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PUBLIC COMPANIES. 
—— 


CO irion Noten COPPER MINES OF COBRE ASSOCI- 
ATION.—Notice is hereby given, that a HALF.YEARLY GENERAL | 
u 


NG of the proprietors of this association will be held at the office of the | 


company, No. 26, Austin-friars, on Friday, the 3!st instant, at One o'clock precisely. 
By order of the court of directors, 

July 11. WILLIAM LECKIE, Secretary. 
OPIAPO MINING COMPANY. — Notice is hereby given, | 
that the ANNUAL MEETING of proprietors will be held at the company's 
office, on Thursday, the 30th inst., at One o'clock precisely. [t will then be pro- 
“That, in future, the election of directors and auditors take place at the | 
Anopual Meeting of proprietors, instead of the period at which such elec. 

tions have hitherto taken place.” By order of the directors, 
— Austin friars, July 10. FRED. GRELLET, Sec. 


F)\UKE OF CORNWALL’S HARBOUR and LAUNCESTON 

AND VICTORIA RAILWAY COMPANY.— Notice ts hereby given, that, 

ee to Act of Parliament, the next HALF-YEARLY GENERAL ASSEMBLY 

the proprietors of this company will be held at the London Tavern, Bishopagate- 
precisely. 








REVERSIONARY INTERESTS, SHARES IN BRITISH MINES, &o. 
N R. C. WARTON’S next PERIODICAL SALE of the above 
description of property will take place, BY AUCTION, at the Mart, on 
Tharsday, 25d July, at Twelve o'clock, and will inclade Reverstonary Interests in 
| the Three per Cent. Consols , a Policy in the Equitable for 2500, also shares io 
| several BRITISH MINES, hy ae - —One |yod to the celebrated Tresavean Mine, 
| paying large dividends ; two in the valuable Carn Brea, also in promising Scrip 
Companies. 
| ~"Particulars may be had, in due time, at the Mart, at the Golden Lion, Liverpoot ; 
| and of Mr. C. Warton, Auctioneer and Estate Agent, No. 38, Threadneedle. street, 
| where every description of Mining Property is 


N SALE.—ONE-SIXTH SHARE in the LEASE AND 
WORKS of a new COLLIERY, of about | 8° acres, containing coal and tron. 
stone of superior quality and thickness, as proved in land adjoining, on which are 
erected two new stea.n.cogines and other buildings, several yh —yq sunk, and 
the works nearly in a state for making profitable returns. This share is offered for 
sale on such favourable terms, that, to any party inctined to invest a small capital 
in a work of this kind, cannot fail of proving highly beneficial. 
Also, a moiety of a SLATE QUARRY in Devonshire, worth the attention of 


capitalists. 

br ls confidentially treated with, ‘ying to Mr. J. EB. Puddick, Foreign 
and British Coramission Agent, Adelphi. London ; or to Mr. Hugo, Mine 
Agent and Share Broker, 7!, Chester-street, Birkenhead, Liverpool. 

ON SALE —A few SHARES in a productive lead mine in Ireland, and several 








3, Copthall bulidings, July 10. GEO. DYSON, Secretary. 
RESTON AND W Y RE RAILWAY, HARBOUR, AND 
DOCK COMPANY. — is hereby given, that a BPECIAL GENERAL 
of the Preston and Wyre Railway, Harbour, and Dock 
Company will be held at the company’s offices, |!, King William-street, in the city 
London, oa the lth day of August next, at Two o'clock in the afternoon, for the 
of making an ofder to borrow and take up at ioterest the sum of 240,00), 
to be borrowed by the Act Sth and 4th Wm. 4th, cap 68, and the sum 
authorised to be borrowed by the Act 2 Vic., PO yn a 
sum of 266,000, on the credit of the undertaking of company, and, 
— have been made, for the purpose of ‘aie the seal of the 
y to a mortgage assigoment, and to the secretary for the time 
the commissioners for carrying into execution the Act of the *d year of 
Her present Majesty, cap. 10, and the several Acts therein — 

selma tn, exh on thant chalk inet, free from all incumbrances, the 

. and all the works and property of the said company, and all 
its, and receipts accruing and thereafter to accrue to or for the 
company, under or by virtue or authority of the said company's 
Acts of Parliament, or either of them, or otherwise for securing to the com- 
the repayment of the said sam of £66,000 to be so borrowed as afore. 
said, with interest at the rate of 5 per cent. per annam on the principal sum from 


time to time remaining unpaid. 
JOHN POWER, Secretary of the said Company. 
Dated this 14th day of July, 


T. HILARY COPPER | MINING COMPANY. — The direc- 
tors do hereby give notice, that the ANNUAL GENERAL MEETING of the 
shareholders will be beid at the office of the company, on Tuesday, the 2ist July, 
at Tweive o'clock precisely, to receive the asual annual reports, and to elect one 
director avd one auditor, in the room of those who go out by rotation, but are eli- 
gible to be re-clected. 
1s Great St. Helen's, daly 7. 


EST CORK MINING 














— 


COMPANY.—The GENERAL 


HALF-YEARLY MEETING of the West Cork Mining Company will be 
held at the offices of the company, New Broad.street.court, New Broad street, in 
the city of London, on Wednesday, the 29th day of July instant, at One o’clock in 

afternoon 


precisely, on the geveral business of the company. 
By order of the board 
T. M. SH "\DWELL, Secretary. 
_ Caos of the company, New Broad. street. court. 


HEAL SIST E RS MINING COMPANY —Notice is hereby 
given, that an ADJOURNED SPECIAL GENERAL MEETING of share 
holders will be he'd at the offices of the company, on Wednesday, the 22d day of 
Jaly, at Twelve o'clock precisely, GEORGE MORGAN, Sec. 
Offices, a7, New Broad. street, July 15. 


CALLS. 


REAT WHEAL CHARLOTTE MINING ASSOCIATION. 
Notice is hereby given, that'a CALL of TEN SHILLINGS per share 
‘was this day made by the directors on the holders of the new shares created on the 
17th February last, to be paid, on or before the ist day of August next, to Messrs. 
Barclay, Bevan, and Co., Lombard.street, bankers of the association. 
10, Laurence Pountney- hill, July 17. 


a ee 


os 


FEXICAN COMPANY. —The digectors of this company hav. 

ing, by virtue of the powers vested in them by the derd of constitution of 
the company, and in furtherance of the operations sanctioned by the proprietors, 
ata & al General Meeting, heid on the 24th of August, /=4, made a CALL of 
TEN SHILLINGS per share on cach and every of the shares of the compeny, the 

‘os are bereby required to pay the same to Mesers. Masterman, Peters, and 
Co., the bankers of the company, to the credit of the trustees of the company, on 
or before Saturday, the (5th of August next. J. M. MAUDE, Secretary 

32, Great Winchester-street, July 16. 


=f DIVIDEN Ds. 
Wiextow COPPER MINE COMPANY.—A DIVIDEND 


of FIVE PER CENT. was declared on the capital stock of this company. 
payable, on and after the 7th day of 
or at Mr. James Molian's, No. 22, 


for the hail. year ending the |st of March last, 
September next, at No. 48, Dame.street, Dobiin , 
Token house. yard, London.— London, July 14 


J}UROPEAN GAS COMPANY.— Notice is hereby given, that 

4 the HAL® YEARLY DIVIDEND due on the !et of Aagust next will be peid | 
at the company s offices, 99, Fiosbury.circus, London, on that and every following 
aay between the hours of Eleven and Three. By order of the board, 

aly ul ARTHUR SPEAR, See 





LAENAVON IRON AND COAL COMPANY.—As the 

SITUATION of RESIDENT MANAGER at these Works will shortly become 
VACANT, the directors will be happy to receive APPLICATIONS from any cen 
tHemean of practical experience desiroes of such an appointment. Communications 
which will be strictly confidential, to be addressed to WH. West, Kaq., at the 
company's office, 4, Pancras lane, London, from whom any further information 
will be obtained. 


LAENAVON IRON AND COAL COMPANY.— The board 

of directors of the Miaenaven Irom and Coal Company are ready to RECEIVE 
APPLICATIONS from parties wishing to take the DEBENTURES of the company, 
as aathorived to be issued by a resolution passed at « General Meeting of the pro 
prietors held om the Seth of April, and confirmed ata subseqoent Special Genera: 
Meeting, held on the 24 ult. The debentures will be issued for periods of three 
Ove, of seven years, at the option of the lender, interest, at the rate of 5 per cent 
per annum, wil! be payatic half. yearly, at the office of the company Any further 
taformation may be obtained, on application to the secretary, WH. West eq. 
Of the solicitor of the company, leaac Sewell, Eeq., 25, Throgmorton. street 

4 Pancraslane, July ie. 


EN SOVEREIGNS REWARD.—LLWYNDU COPPER 
MINE. Beddgeert — Whereas, some person of persone. on of between Ratar 


Gay afternoon, the |ith Jaly, and Monday morning. 4d steal, aed remove ir an | 


the ahere mine, from 7 to if owt. of valuable copper ore.* Whoever will give 
Sack information as may heed to the detection of the perpetrators of thie act. aod 


eete where the copper i+ secreted, shall receive the shove reward, by Spyieralaon 
' 


to the managing Girecter, Robert W. Byers, Feq.. Ty manna, Tremadee 
© | have accayedt compiles from the came branch, 
@ace of 2) per cent 


the ore of which giree « ero 
ROBERT W. BYERA, F18 


HE PATENT SAFETY FUSE, 
POR BLASTING ROCKS IN MINES, QUARRIES, AND FOR SUBMARINE 
OPERATIONS..1Thie articte affords the safest, cheapest, and most et ped te we 
wmode of effecting the very bararéoae aTettos. Prom maey teetivnomics to ite 
@eefalnees @1th which the Mancfacturere heave been fer ~ared from every part of 
the Bing dwn. they select the following letter, receetiy recerwed from Jonm Tes tor 
Req. F 24. Ac ae 
“iam very clet to bees mY Tec mm mendateons bare ‘een of any ce-riew t 
Ther bare Sere Cree fr s & thorrveg?t « « he greet werfyloowe 
Pater Faw aod lam qarte « ey? aod €™%)o07 YT Reet & ot 
Gence of (>) 
Manulacturet aris 
Cambores, Core wall, 


that 
that roe o& 


iby the Patentces, BICKFORD, SM 


ITH, eed DAVEY, 


LEAD te ge and other MINES, in North and South Wailea, Corn. 
wall, &e.- — For partic opely to Mr. Huo, General Mining Office, 7|, Chester. 
street, Birkenhead, ee SHARES in MINES, QUARRIES, &c., are bought, sold, 

and exchanged, and all business relative thereto, such as insp-ction, e 

and auditing accounts, together with the best advice ited King and ‘kpctienced |S 
mine agents, in most of the mining districts of the Un 

as are pee pny = mining concerns Seer 4 at th time, ei their 
by the parties), will 
find thelr ad ateeainns th @ iting this estab hment ab to entering upon, 
or retiring from, mining speculations. 

ON SALE.—ONE.HALF of a vary poeta COPPER ADVENTURE in Me. 
rionethshire, and an extensive and wable SLATE QUARRY, orn an in. 
exhaustible supply of siate metal, of superior qualty. os adapted to al Yu.A. 
which slates are jo—this quarry bas recently been opened at a cx 
expense ; to an individual of enterprise and capital, or a company, having an op- 
portunity of ~~ of slates on an extensive scale, it presents an opportunity 
that seldom 











THE GODOLPHIN MINES, CORNWALL. 
UNRESERVED SALE. 

VALUABLE MINES, ENGINES, AND MACHINER 

) BE SOLD, BY PUBLIC AUCTION, on Monday, the 

(Oth day of August next, at Four o'clock in the afternoon, at the Ange! tan, 

in the borough of Helston, subject to such conditions as will be produced at the 

time and of sale, all those HIGHLY PRODUCTIVE TIN AND COPPER 

MINES, called the GODOLPHIN MINES, situate in the several of Breage 

and Crowan, in the county of Cornwall, on which several engines have been erected, 

together with the valuable machinery and materials thereon. mines are lo 

full course of working, and are producing large quantities of tia and ox ore, 

the prospects are highly flattering, and a personal inapection is invited, "her which 
every facility will be afforded. 

For a view of the mices, apply to Capt Thos. Richards and the agents thereon , 
and for further particalars, application must be made to Capt, Wm. Richarda, Ros. 
peath, Marazion; Mr. Henry Tretusis Smith, soliciter, Devonport, Mesars. Sim 
mons, Paseinogham, and Simmons, solicitors, Truro, or Messrs, Grylls and Hill, 
solicitors, Helston. — heen daly 8. 





VERY VA LUABLE COAL AND IRON MINES, 
DENBIGHSHIRE, NORTH WALES 
In the month of August next, will be OFFERED FOR SALE, by the assignees of 
Mr Richard Greenhow, a bankrupt, 
COLLIERIES 


HE PANT and RHOS LLANERCHRUGOG 
AND IRON WORKS, consisting of EXTENSIVE and VALUABLE MINES 

of COAL and IRONSTONE, siteate in the parivh of Ruaboe, in the county of Den 
bigh, North Wales, together with the machinery, engines, blast furneces, and 
utensils necessary for carrying on the works in aa efficient and profitable manner 
Due notice of the time and place of sale will be given, and full particulars of the 
property will appear in futere papers, and, in the meantime, information relative 
thereto can be obtained on application to Abraham Banks, Eeq., Liverpool, Samuel 
Kenrick, oa. Haodsworth, Birmingham, Mr. Wiitiem Kenrick, coal master, 
Wynn Ha'l, Ruabon, Messrs. Tomiinson and Keary, solicitors, Stoke. upon Trent, 
Staffordshire, Mewrs. Clarke and Medcalf, solicitors, 20, Liecoin’s lan. fields, 
London, Mr. BE. H. Edwerds, %, Bedford.row, London, Mr. Thomas Edgworth, 
solicitor, Wrexham: of to Mesers. T A. and J. Grundy, solicitors, Bury, Lancashire 


WHEAL GILL MINE. 
In the neighbourhood of Holmbeush and South Caradon, pear Liskeard. 
O BE DISPOSED OF, the valuable sett called WHEAL 


OILL MINE, with residue of lease, having seventeen years to ran, at one 
sixteenth dues, also, steam engine, machinery, pumps, buildings, and materials 
necessary for working the same. The engine shaft has been sunk forty fathome, 
and considerable work done underground, with fair proepects. The blende raised 
from this mine in the epper levels, as referred to in the various official reports on 
this district, a of a very superior quality, and the indications of copper are highly 
satisfactory , the outlay incurred Vy the present adventurers amounts to about 
2500. Particulars of the eett, machinery, and materials, and every information, 
may be obtained on application at the offices, 47, New Broad. «treet, London 


MINING INVESTMENT 


) BE SOLD, by PRIVATE CONTRACT, pursuant to ar. 
rangements made for dissolving the late company, and settling thelr affairs, 
THE DARTMOOR UNITED TIN MINES, 
with the machinery, implements, and materials, consisting of a water. wheel for 
pumping, 24 feet diameter, and 4-feet abreast, another whee! for stamping, 2+ feet 
| diameter, and 44-(eet abreast, with all aeaa!l connections of rode, bots, and neces 
sary appendages for draining the mine, aod stamping the ores, to effect which there 
| is @ powerful and never falling supply of water helonging to the eetts, ten fathome 
of lu-teck, ten fathoms of ¥-ineh, and ten fathome of 7. tock pampe, working pieces, 
| clack doors, Ac., capstan, shears, whims and pullies, kibbles, ropes, emith’s and 
| carpenter's tools, timber, iron, and sundry new and old mining mate: iale. 
| ‘There are several lodes in these vette, on two of which, called the Gobbette, Dety 
| Hole, @ wther bodes, consideratic trial has been made, by sinking an engine shaft 
| forty fathoms, and driving levels at an capense of nearly Aree, in the course of 
| which some good courses of rich tin ore has been discovered, the sale of which has 
prodaced nevriy 2 love 
These mines are siteate near the villares of Heaworthy aod Hectaby, on Dart 
moo, about nine miles from Achhearton, and eleven from Terictect, aed the Dart 
moor and Piymouth Raliroads is only about three miles from the worke 
There appear to heve been very extensive workings on the backs of theese lodes 
by the old tiomers, towarde which the levels are extending, and from the quality of 
the Un, and the formation of the lodes that have been siready worted apon, cape 
rienced miners agree in opinion that large quantities of tin ore will be discovered 
| ander these old workings, which @ll) amply repay « Wberal & 
and ettend the levels below the at present comparetivety chalioew levels, and which 
coaree of working the present company heave been prevented from adopting, eslety 
from disagreements among the edvesturers, which have led to the diseolution of 
the company 
Unless theee mines and materials are sold in one lot, oo of before the 84 day of 
August cent, there will be a PUBLIC AUCTION, to SELL ali the before mentioned 
| materials, in sack jote ae may be decided on at the time of sale, which will be held 
on the mines, on Friday, the 7th cay of August neat, prectecly ot Twelve o' chon 
atria 
Th treat for the purchase, and ty obtain further iefermation, eppiication may be 
made to Meeere Woelteford ead Kennett, scticittors, Piymoeth, of Mr lridgman, 
odicttet. Tavietact 
Dated ‘st Jaly, .060 


MORTH WHEAL 





UNITY SILVER LEAD AND COPTER MINE, 
@. Colem> Minor, Cornwell 


) BE SOLD, BY PRIVATE CONTRACT, forty, of more, 
17h parte of shares of aed ie oll thal very promieing mine, NORTH 
WHEAL UNITY. @tuate meer Newquay, in the pareh of Mt Colom) Mino, t 
gether with the ae parte of eherece of ced in al] engiece, machioery, ores, bal rece, 
he , thereunte bebomging Thiele ome of the moet prommiving ellver leed and copper 
mince @ the coeety of Corweetl, end hase ahready eroteced merry tee of over 
cad end et ofe8, @04 be oorw le @ tery pretarctive etete The eortt were o@ 
ss “s to & fet @ erinerel vreles, Bering several +rer deat end 
peewee g through 1. whack con be et pkored of « 
MO trem cures foe @orting. eed the Cngive 
ani the bade & ptiedering Ged returns 
= the one 
oo © alee meeet be mate ts Me 
tee aguut, 


cai? “ erred 

- Theve 
‘wronty oe ‘at = “ve 
4 tempter cam ter banded 
‘ow the mine 


om), @ tw (epee We. Hooper, 


shalt © wee’ tos 
| ven ‘ se ar 
Por fertre pertere ‘are, aad + 

Joho Treeeem, the pares. of Mt Cm 
= the moos 


Dated North Wheel Uaty, Newquey, July ii. 











wllay to fink the mine, | 





wetardiohement ff bemcm (tn mit toes, feat 


A NDREW SMITH’S PATENT W IRE ROPE, for aicena, 
MINES, PITS, RAILROADS, He. &o.—Speciimens of the above 
poh be of William Pox and Co., 76, Old Broad.street, where every 





obtained. 
_74, Old Broad.street, July }a. 
Se Ee BAST INDIAN STEAM N AV GA’ TION COMPANY, 
be incorporated by Royal Charter. Gone , 0 
Crataman- A. CURTIS, 
Darury Cuainman- J. P. =e Esq. 
Jobn Bagshaw, Esq. 


Joh Pirte, Beq., Aldennan 
——_ C, Rebarta, = 
h. wThervare, bea. 


With power to add to their number. 
Avprroas—Sir Joha Rae Reid, Bart., M.P., Sir J, H. Polly, Bast. 
Souicrrens —Meears. ‘end Sons. 

_Curtia, and Co, 


Banaaas— Mosars, 
Secaeraay—R. Macd Raq. 
Svureaivrenpent of Sreau ~--AN ‘toe James Barber. 
Tamroaaay Orvica— &, Tokenhouse. yard, Bank. 

The practicability of maintaining a steam communication with Indla by 
the Red Sea has been fully proved by the experiments tried*by the Rast 
foe , though, from the inefficiency of the verseln employed | them, and the an- 
of the Indian Dak, its ad and fm have not been 
y developed, while other reasons, Sune ton the argeney F ba public 
serv will ae papers the Kast lodia Company from ever maintaining the comma. 
nication with the required certainty 
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The communication, moreover, has been of py —y! fo passengers, because 
confined to the line between Sues and Homb the 
of India there le great difficulty in the t ty Son evan ak tae 
conveyance <paem and AAP ja moat cl penaive, and af seas ne 
practicable, agers arriving at Sues from Kogland 
finding the means of converance thence to India. 
The British Government has recoguised the ity of 
office service to private associations in all cases of distant steam 
considerations which have led to this conclusion on the part of the 
oop with tenfold force in the case of the Kast India Company. 
it is therefore prtgaees % GED 0 comeeng to carry into effect a 
by means of steam ships of large tonnage and powerful engines, 
a between Calcutta, Madras, Ceylon, and England, 
chain, reducing the communication as nearly to a pa - 4. 
lations aod efforts can accomplish, It would be most desirable 
of Bombay should aleo be included ia the geaeral arr 
no doubt that eventually thie will be done, bat for tee preauns 
Company purpose to retain this in their own hands. 
With the foregoing views, communications have been opened 
Committees in India, and by the last mall the | directors have received 
bo money, with the assurance of addit th vided the 
Suce and Caleutta, Ac. now wholly unoccupied), be in the 
To meet the wishes of the ladian public, and looking te aa | 
return in the general call for such « preliminary step, it le proposed 
and diepat bh te Caleutta, with the least possible delay, the lar 
procurable, to be employed between that port aad Sues, making 
each place in the year. 
To carry the entire service into effect fora regularly monthly communteation it 
ie intended to bull) seven steam ships of euch tonnage and power as to be 
cable to the route by the Cape of Good Hope, in case of any latermagtion to 
through Kgypt 
The veasels wil! be alan so constructed as to admit of thelr carrying an effectual 
armament in case of any warlike contingency 
The ber of p anuually passing between Rurope aad our —— 
possessions waa) iv in the year IMtt-4, of which 4 only were (rom 
leaving 2506 for sailing ships cetween Calcutta, Madras, and Ceylon, and Karpe ; " 
and it may be fairly assumed that at least one third of that number will imme. 
diately the shorter, cheaper, and more expeditious route whieh will be af. 
forded by the eetabiiehment of the proposed fret steam boat, that many persone 
will avail themselves of the company's ships asa conveyance trom port to post in 
India, and that there will be eventually a great increase of Wavellers consequent 
on increased facilities 
From detailed calculations which have been made on thoee data which 
rience has already furniahed, the estimated outlay, charges, and revenues are ea. 
hibited in the following abetract — 


OUTLAY, 
Baiting and Mting seven steam ships, cust of stations abroad, and inet 
expenses . 


ANNUAL CHARGE 
Wages, coals, victualling, insurance, Ac, sinking fund for wear and = 
and renewal of ships, and charges of all tlode 
INCOME, 
Passengers, lees vietualling and land transport 
Freight, comeisting of light parcels, periodicals, ballion, Ke 


am ee 


Yielding a clear annual eurplas of ‘ : 
of upwerds of || per cent, u 4 
No contribution for Post « eervice hae been inctuded in these caluletiogs 
bat there can be po doubt that tie company, when coce in operation, mast be em. 
ployed by Government to carry the mati, 
To carry inte effeet the plans of the company, the following bey mnted pee 
That steam «hips shall start on a faed day in caeh month trom Bagi aed Cal. 
cutta, the time calculated on for the performance of the route belag, from 
Kagland to Aletandria 4 days 
o Ceylon sta ., 
“ Madras  Mwe , 
Calcutta “awe. 
The route across the Isthmus of Hues to be at the charge and andes the eupgerin. 
tendence of the company 
The sum of ae ,we will amply caffice for cetablishing a monthly exsmmantea. 
then between OCaleutta, Madras, Ceyien, eed Engiaed, bet the capital @ feed af 


| £90,000", to enable the company to loctude Bormeheay at « future period, end aleo 


to provide steam ehipe for euch branch lines ae may hereafter be thought desit- 
abie, so as to extend the communication to all parte of lodie, and places to the 
eastward 
Application will be made te the Crown fia an Act of lneorporation, to limit the 
feapomsibiity of the members of the company 
The capital stork of the company to be 49 -0,000, in 14,000 charee of 25° eaeh, 
40 yer share depostt to be paid on the allotment of the shares, 2/7 in Gites 
months from that time, 4) ia three months from second payment, end the re. 
mainder by joetalments of 25 cach, when called for by the directors, upon three 
months’ notion, 000 shares bave been reserved fur the eulecribers ia I oa 
which @ considerahic number have already been eutheeriiod tot la Calcutta ia 
Medras, end « deprait paid Gpow them The directors are te preacrthe the mode 
of payiog the fodiae subscriptions, eo o0 to equaliee them with the payments Gn 
the shares in Londen 
In case of ‘allare te pay any inetalment when duc, the shape, end all prerions 
pay men's made in reepect thered, ty be fortetted 
The geeers! affairs of the compace be mae 
Londen, the qualification of each of whom shall be 
eharechotders reeident ia Engiaud 
The a@eire of the Gumypany © lodie to be menaged by © beard of divectors in 
(ak atta, and to be elected by shareioidere reetdent in India, with s luce) comnitios 
et Madras ant Cey om, being shareholders ciemilasiy quel fed 
Two saditees in be apypuinted, Unetr qualification ty be (wenty charee cack 
In all the effairs of the company the propristure holding 
10 shares to be entities & | rote 
% So 
oo > ow 
- & « 
oom to have mare than fous totes 
The ret direotore are to remain ie ofbee Ore pears, after which three of the &. 
fecters shall gv out of office annually eo4 on cieeti om by (he preprintors shal (abe 
place ty eappty the recancies, but eurh directors may be re eioetecd 
There wil be hall +early meetings of the eunpeny. of whiew Gittdeede will be 
dec ated, a04 all (4het eeual beriewes transected 
The charted @lll prewerite the cor etitu'ben of the oveepeny, end yrervide fa the 
ibe renege! 4 (he (on gme 7) concen 


od by a beard of divectors, in 
fty shares, to be elected by the 
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_ ‘THE MINING JOURNAL, 
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GS OF PARLIAMENT RELATIVE TO ‘which the public thoroughfare was interfered with. It appeared that the | duces him to Joseph Pike, and 
PROCEED Oe AES a defendants had made the embankment now im question in order the more ef- | uoder nce of the mines, but to dl 
feetually to carry out the railway; bat that their object was in accordance | coup de main out of bis d ties. A Mr. Adam Murray is em; 
Hertlepoo! Dock and Raihouy—Lort suey aeveallt tgniill td with the 104th section of the Act, to make ao couealy goed and coovenvent valle the estate, end So weamet bb vcutaren tS'patien it i 3 
rond to the high road, to that which passed alo lane. They, bow- | taken his lor 's unlimited cou fidenee, ‘omes con : 
Glasgow, Paisley, ond Greenoeh Ralhoay~ Lords emenduicaty te. ever, were #0 long aout it, thatthe public ey tnconfenienced, and! and adviser on all cocifleen: and «0 continved:to his death in 1837. Thegy 





of February, 1834, is eotered into between Lord Audiecy and his agent, 
was a contrivance to get Lord Audicy 165,000/. for a lease of sixty-one 
The prospectus attached to this deed is surcharged with falsehood iy 
particular 


Here the House rose for the day, and on the 15th June Mr. KNion® 
resumed. The next step to issuing the prospectus, was to obtain an 
Parliament, and some of the circumstances connected with the pro 
taken to procure it, are evidence of the fraudulent motives of the 
The petition was presented om Jane 2), 1834, in the name of Pike, 
shortly afterwards was abstracted from the Journal Office of the H 


Goods on Canals Bili—Petition in favour; ordered to lic on the table. 

Railways Hill—T wo petitions against ; ordered to lie on the table. 

Birmingham, Bristol, and Thames Junction Railway—Laords amendments 
agreed to. 

Metage from the Lorde—That they have agreed to the Edinburgh and 
Giasgow Railway (No. 2) Bil, with amendments. 

Tron, &¢.—~Accounts ordered, * of the quantity of foreiga iron imported 
fnto and exported from the United Kingdom in the year 1839, distinguishing 
the several sorts of iron, and the countries from which imported, and to 
which exported,”"—*' Of the quantity of British iron (ineinding unwroaght 





the parochial authorities of the parish of Newton applied to the magistrates, 
who granted a warrant against the defendants for a public nuisance. This 
ted to much opposition between the parties, aod the resuit was an application 
to this eourt for an injunction, which was granted against the defendants. 
Sir Witttam Fotterr this morning appeared to show cause why the 
injunction should aot be vissoived, and was proceeding to state the grounds 
upon which he moved, when he was iaterrupted by 
Mr. Baron ALpenson, who said that he had read with great care the 
affidavits Gled in this case, aud be thought he could make a suggestion that 
; ; | would be satisfactory to all parties. He would suggest that the embankment 
steel) exported in the year 1639, distinguishing the countries to which €X- | a+ spead-iane should be carried forward by the defendants twenty feet, so as | has never since been heard of. It is material to bear ia mind the 
,"——'* Of the quantity of British hardware and cutlery exported in the | 1, Laie the road tail off ia # conveoient aud satisfactory manner to tle pat- | enactments in the Act. In the first place, it proceeds upon the supp 
Year 1639, distinguishing the countries to which exported, and the declared | If this were done, then the parish would not only be not | that the intended capital had beeo suvseribed for by the thirty-eight p 


= | ties interested. 
"Tous nied Banking Companiee—Act (1 and 2 Vie. ¢. 99) read, and bill to | inconvenienced, but, on the contrary, would obtain a great advantage, for | named in the Act. But what was the fact? Your lordships are aware 
alot " - | + & ’ 


Mr. © f he E they would have a new aod substantial road instead of the old one which | no Act of Parliament, for a purpose of this nature, is allowed to pasy 
Gontinue the snid Act ordered to be brought in by Mr. Chancellor of the Bx- | |i usiy existed. Lf this were acceded to by the defendants, then the in- | House, until a sabscription deed has been signed to the amount of at 
ehequer and Mr. Robert Gordon. formation against them should be dismissed, and the injunction dissolved, | four-filths of the capital to be invested. Such a deed it appears was 
Joint. Stock Banking Companics— Bill presented ; read first time ; to be read upon payment of costs between solicitor and clieut; the work to be cow- | duced, but it appeared to be necessary to shroud it in as much Secreey 
a ty 0 ni ee | may A — ge tb ones ond feat: | pleted within a week. , possible; and, in order to render Mr. Davis, the provincial director 
Retlwoy Communication Committee — Fi po Ne | After some discussion between Mr. Simpkinson, on the part of the plain- | solicitor to the Act, a competent witness, he is released from all liability 
Ordered to lie on the table and to be printed. tiffs, and Sir Wa. Follett, the recommendation of the court was acceded to. | the shares in his name. And having thus manufactured a witness ta 
MOMDAY. _ - : 4 their purpose, who are the parties who sign the deed? ‘The fact is, itis 

Edinburgh and Glasgow Ratheay (No. 2)—Lords amendments agreed to. aod not forthcoming. The persons named in the Act are thirty-eight, 
Goods on Canals Hill-—Order tor Sieetiees on Wednesday read and dis- TRURO SHERIFF'S COURT—JULY 4. the company’s books show that only sixteen ever held bond fide shares, 
charged, aod Will withdrawn, e : : An action of assumpsit was brought by Mr. Thomas Hichens, of St. Aus- | that the whole number of shares 40 held was 110. Of the rest, some 
Message from the Lorde—That they have agreed to the Timber Duties Bill, | teij, against Mr. Wiiliaw Langdon Hails, of Piymouth, an adventurer in the | beld any at all, others merely had scrip, some were nominees of Pike 
with amendments. North Fowey Coasols, for 5/. 184. 6d. for candies supplied to the mine. Mr. | Lord Audley, and some persons oa the Stock Exchange, merely speculag 
Jvint-Stock Kanking Companies —Bi\l-read second time, and committed, Hockin appe.red for plaintiff, and Mr. E\iworthy, of Plymouth, for defendant. | so that, in fact, instead of four-fifths, about one-thirtieth only of the e 
CHESTER AND HOLYHEAD RAILWAY. On the part of the plaintiff, it was proved, that in 1837 the defendaut | had been subscribed for. This was a fraud practised oa the Legisiaty 
Sir H. ViViAN, referring to petition presented on the 7th inst. by the | bought five shares in the mine, at 2s. 6d. a share, and that in 1838 a new | had they known the real intention of the parties, they would not have aliq 

hon, member for Carnarvon, and printed with the votes, said that certain | sett for a new company had been obtained, since which, Mr. William Andrew, | the Act to pass. Having obtained the Act, who were the parties app 
pasanges in it appeared to cast reflections on two highly respectable indivi. Ae ge wen had, by the agg gg orders, — - or — 2 his to carry out the objects of the Legislature? Pike, the managing dire 
f. OSS. exAa tion, . Riwo ite . rew 
1” f cross. examination r rthy elicit rom r. Andre | 


dunls— Colonel Sit BP. Smith, and Professor Barlow--who hod been engaged | was a clerical and scholastic ageatand bill broker ; Jacob, Pike's pa 
by the Ordnance in certain surveys relating to Holyhead and Port Dyoliaen. | that in 1837 he had meta number of common miners, ata “ kidley- wink,” Warneford, Lord Audley's solicitor, and had occasionally done busines, 


He wished to ask the hon, member who signed that petition whether it was | aad that they agreed to start a mine, when the rage existed for that kind of | Pike; Mason, a stationer, and supplied the company’s books; Ellis, 


Bhe intention of the petitioners to cast this imputation on those two geatlemen, | speculation, and send round persons to sell the shares! Andrew waited | clergyman aod tutor in Lord Audiey’s house, and Mr. Ruthven, the 
upon plaintid, amoog others, and sold bim five shares, at 2s. 6d. eac in this | member for Dublin, induced, no doubt, to allow his name to be used 
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LIABILITY OF SHAREHOLDERS IN SCRIP COMPANIES. 




































A repor 


Mr, J. RK. O, Gous enid, that nothing was further from the intention of 
| 


‘valuable juvestment,’’ where there was no machinery, nor aught else to | the impression of benefitting the poor of Ireland. 


The proceedings of 











the petitioners than to lmpute ang wrong intention to those gentlemen. t t Y ‘ rt 
Sir, T. THounaipon wished that the hon. member had extended his ex- | give it a local habitation or a name’ but the desires of those who had | parties were just of a piece with their character. They ran no risk, 2d ins 
culpation to two other highly meritorious «fficers—namely, Kear-Admiral | shares to seli, and those who were fools enough to buy. The shares he car. | advancing capita!, Pike gets a douceur of 500 shares, worth 25,0001, oured wil 
ried in his head, and when he sold any, he gave a piece of paper, on which he | selling price; and also secures a salary of 800/. a year, besides the patra. ites 


Bir James Gordon and Captain Beechey, K.N., whose reports on the subject 
matter referred to in the petition were spoken of in very unequivocal termes | 


Of dispraise. 
M 


r. J. R. O. Gone anid, that the petitioners had not intended any impu- 
tation against those officers, further than that they were mistaken in some 


of the reports they had drawa up on the subject. 


~ 


Mr. O. Goan sald, that he had not signed the petitio® referred to, bat he 
claimed to himeeif the fall right of putting his name to vay petition to that 


Howse in which complaint was made of what he considered wrong. 


Sir Tl. Thue nator was proceeding to make some comments on parts of 


the petition, when 


oe Sreaknn interposed, and said, that as the matter was to come on for 
discussion on a fature day, it would be better for hou. members to reserve 


their observations wotll then. 
SULPHUR TRADE, 
Lord Lawouvu ner begged to inquire of the noble viscount (Viscount Me! 


bourne) whether any arrangement had been made with respect to the sul- 


ur trade, 


wrote the number of shares to which the bolder was eatitied, aad the amount 
of money paid for the valuable document. 
expenses, were to have gone into onecommon stock, for the benefit of the 
** kidley winkers;'’ but Mr. Andrew stated that there was very little left for 


of a shilling or two, He and his companion, a person named WY liam Tiller, 
carried a hundred sharesin their heads, but they had authority to sell to an 
unlimited extent for all the other adventurers, tae mine being divided into 
500 shares, and possessing an ludim-rubber-like capability of expansion to 
suit the demands of purchasers. 

Mr. Exwonrrny addressed the jury, urging that they ought not to find a 
verdict for the plaiatiff in this case, because the request to pay calls was con- 
fined to the oid mine, and did aot extend to the present, which was carried 
on under a new grant and a new company; but one of the jurymen having 
requested that Mr. Andrew might be reealled, aod that witness having stated 
that he had paid calls for defendant since the new sett had been granted, the 
jury found a verdict for plaintiff for the amount claimed. 





The proceds, after payment of | Pike, which I contend cannot have a binding operation on the com 


them, tor his costs swallowed up all the riches, with, perhaps, the exception | Parliamentary deed was one, it is gone no one knows where. Dividen 


age. The deed of Ang. 1834, is next executed between Lord Audley 
The minutes of the company make no mention of any such deed, nor 
these minutes ever coufirmed. No deed of settlement ever execated. If 


| paid out of capital instead of out of profits, Lord Audley mixing himself 

personally with the fraud. False balance sheets were prepared. A 
quantity of ore raised was picked and selected to astonish the shareho 
by its richness. The transfer of 500 shares to Pike, and the gift of fig 
shares to the directors, were kept carefully concealed. If we wished 
invent some circumstances to give an air of suspicion, we could not ha 
on some more effectual than the facts. The proprietor of the mines, a 
and Pike his agent, at the time holding the office of managing director, t 
offices wholly incompatible, go to reside in chambers oniy separated by 
ings from the office of the company. What could be more suspicious? 
Vigers, being elected a directorin March, 1836, began to have his eyes op 


and the injunction granted by the Lord Chancellor remains now io ful! 




















and becoming alarmed, filed his bill, to try and prevent any further mischie] 
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Viscount Mei nourne had every reason to beileve that an arrangement a : ; ; | 
had been  Meoied ; and that the attempted monopoly would he discoutinued. WEST CORK MINING COMPANY. a ee ae rc Mca a me pe a ae ad — 
Lord Lywpnuner—Anod compensation be given to British subjects who APPEAL CASE.—HOUSR OF LOADS, aoe Lord Audley died, which po bat ro shatan, Uk adeneden pa . 4 » 
have suffered lowe ?—Viecount Mecnounne— Yes, as soon as the amvuunt of Mr. Kniaur Bauce, for the appellant, said, the case comes before your review was filed making the present Lord Audiey defendant nie the hele eand 
“ x es8 loss in 


loss shall have been ascertained. 
TURSDAY. 
London and Greenwich Railway- 


DIll passer. 


London and Ureenwich Railway Station—Wili read third ime; clauses 


Hill read third time; clause added, and 


lordship oo appeal from a decree wade by the Lord Chancellor of Ireland in 
two causes; one an original cause, in which ove of the respondents, Mr. 
Joseph Pike, was the plaintiff, as executor of the late Lord Audley, and the 
shareholders (about 150 in number) of the West Cork Miving Company ori- 
| Kinally, subsequently a Mr, Eikington, and lastly, Mr. Vigers, the appellant, 





law of his father. Pike was left his lordship’s executor, and I shall have 
call your attention to one of the grossest contrivances of that man's ov 
ous frauds: finding himsel( beaten at all points in the English courts, 
decamped to Ireland, proved the will there, and filed a bill against all 
shareholders, although most of them resided in England. The bond 




















aves actu 











added, aud bill passed, } as & nominal defendant merely, aod representing the entire company, WAS | sharehold led ti bling tl tot t the directo 
Midland Counties Raihoay-— Report further considered ; amendments agreed | the defendant. The other was a cross-cause, in which Mr. Vigers was the tb prevent. tik ae oar rol omenaed bis bill, and made a Mr, Elking a 
to, and bill ordered to be lngrossed, nominal plaintiff’ on behalf of the company, and both the respondents, a8 | whom he had a few weeks belore got appointed a temporary director, the , + — 


THE SULPHUR TRADE, 


Lord Lynonunet presented a4 petition from certain merchants connected 


with the Sicilinn sulphur trade, relative to losses sustained by them in con 
sequence of the sulphur monopoly, His lordship inquired if the noble Vis 


count opposite had any objection to lay upon the table of the House lofor- 
mation of the terms of the arrangement that had been made with respect to 
Viscount Meimounne replied that he would make 


the sulphur question ? 
the necessary inquiries. 
WEDNESDAY. 


executors of the late Lord Audley, were the defendants. The decree pro- 
nounced in the court below will be found printed in the appellant's applica- 
tion; and this decree is the subject of complaint in the present appeal; aad 
|} it will be my duty to point out to your lordships what | consider manifest 
errors in this decree-—errurs so material and important, as to call upoa your 
lordship ot least to vary the decree, if not to reverse it. I shall show your 
lordahips that, in consequence of the peculiar frame of the acts of parliament 
passed for regulating this company, and a decision that has taken place in 
the Court of Common Pleas in this country, in proceedings taken in accord 


defendant to the bill. But Mr. Vigers succeeded in getting Elkington’ 
off the file, and getting himself substituted nominal defendant. Elkin 
was in necessitous circumstances, having a short time since taken the be 
of the Insolvent Act, and had been confined in White Cross-street for a 
of 14/. 178. 8d. The learned gentleman then went into an examioatios 
the prospectus, and contended the party now comes into equity for a sper 
performance of an executed agreement, and that appellant grounds his ¢ 
to relief on the frauds practised, the representations as to the mang 
the qualities of the slate on the property, stone, &c., were false. 
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Midland Counties Raiiway— Will read third time, and passed, ance with the provision of these acts, it is very questionable whether the : 
Timber Ships Bul—Loide amendments agreed to. - sharcholders are individually liable; and if pos fh» decree must be, at all On the 16th of June Mr. Bavne continued. He a on te show that — 
THURSDAY, events, varied. Another error fallen into is, that in this decree it is taken shareholders had trusted poy yocogustae, and —_ on oer Act 

Chester and Holyhead Railway —Petition of J. R, Ormaby Gore, Esq., for granted that the time for the payment of the purchase-money, if ever it cacti ay eS SS en ro k Mpon rend “ 
M.P., and others, for inquiry tato the best Hoe of railway for communica. | is to be paid, has arrived, aad is long siace past; but I shall have little diffi ne _ ; he mo - id : — the ‘i . be pee : 4 4 . 
tlag between London and Dublin [presented July 7th), read ;—motion made, | culty in convincing your lordship that the time for payment has not arrived. i. hd be caediinn _ twa bi 4" ae a ree re rs ne re! ~y 
and question proposed, ‘* That the sal! petition be referred to a select com. | The last declaration in the decree is worthy of observation, for it shows that ri ‘. rere hi aaah aan Me me of Pree Pranhet's B flan wi , A. A. & 
aaiiee f'—natnn, by leave, wrihdrawe. oe, Sane SNenesoey eS Sineee Saentapeas Ons Oe soneeies © Saas aiieg ledgnent, castioutonte wee i seems to lay wens on the ip a Past of pers 


Joint. Stock Hanking Companies Hull-—Committee deferred till Monday next. 











had been committed, but not to a sufficient extent to enable him to give the 














tency of Mr. Vigers’s sweariag in 1836 that the mines would pay if pr 
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Hawk of Iveland—Will to regulate the re. payment of certain sums advanced | substantial relicf asked : every charge io the cross-bill rests upon the grousd , : 
by the Eiecrees and Company of the Hauk of lreland for the public serviee, | Of fraud, and if there was no fraud, there was no founding ‘shalener for worked ; appearing be Reve ferget thet Bir, V. Nad sempenty ‘Sueienes " per annan 
> ° filing 4 croes-bill; and to dismiss it without costs is an admission that fraud the delusion lato which be had beeo thrown by the flattering represent Debts due t 
erdered to bo brought ia « ; ade of th Th bout t ty wit h side, d Advances to 
to sume extent has been established, A further ground of appeal—appellant | ™*@e ! the mane at bree von pots A . eee ae nae a aol rene fo 
soneme oparre complains that evidence has been received which should have been rejected, contradicting ench other; but, on a care examisation © jo Factey Mining mat 
LAW INTELLIGENCE. aad rejected which should have been received. I shall have to contend before thought it might be clea:ly seen which party spoke the truth, and hoped Miners! pro 
ame : ape . . . sae «6| YOur lordships that this decree ought to have been the very reverse of what it lordships would see sufficient to induce them, if not to reverse the decreg Cash and bu 
BANK OF ENGLAND AND THE LONDON JOINT-.STOCK BANK. ie; that the original bill should have been dismissed with eoste; and that least to vary it according to circumstances. 
HOUSE OF LORDS—JULY 9. the relief prayed for by the cross-bill ought to have been granted : at all Ou Thursday, June 15, Mr. PeMnERTON forthe respondents, stated 
Hoorn aAnp oTuens © THE GOVERNOR AND COMPANY OF TRE) events, I trust your lordships will feel called upon to vary and amend the | two different questions arose as to the relief—the evidence of appel Leas debts d 
Hank or Enarann,— Counsel having concluded their argumentin this case, | decree. The learned geatieman then proceeded to state the facts of the case | was irreconcilable with the case made out, and the state of the record in 
The Lone Cr anoeruton enid if their lordehips entertained a doubt as (as they have appeared ia our coluwas at various times), commencing with | sistent with the relief sought. He went through the history of the ei 
to the decision of the Court in the ease of the Hank of England and An. 1818, when Lord Audiey came into possession ; bis baving raised, in the first | stances, and the allegations of fraud in the bill, and stated, that the more 
dereon,'’ which had been cited in the argument, before they proceeded to ad. iostance, 25001. to work the mines himself; his not being satisfied at the | blackened Pike, the more you disentitle yourself to reiicl. He inst A ner 
Judicate in thie case they would probably call upon counsel to argue the result; and o taining the opinion of Mr. Joho Taylor, which was not very | several cases in point, and conteaded that the knowledge of Pike was Mond, t 
jatof law here jaid down, la examining that case he could pot bring favourable, as he was of opinion the ore produced would Fhe be to the amowat knowledge of every individual shareholder, and every individual having “AP | 
# mind to entertain any doubt as to the law as laid down, nor could he | o¢ capital required to raise it; notwithstanding which opinion Lord Audley come a party to the fraud, if any, no relief could be greoted. He read rectors of | 
think that the appeliants had lost anything by assaming, for the purpose of applies to the Public Loaw Commissioners, who, after obt the r contract, aad commented on it as he proceeded, citing various cases ia Not har 
Argument, that that case was properly decided, After some further remarks, | of yg Fraser, a geatioman who collected the dues to Cornwall advanced port of his arguments. He undertook to prove that not only was Pike peblic noti 
the Lord Chancetion eubmitted the four following questions to the learned | poy Audiey 60004. ; and took for security, even for this small rok the sure the agent of Lord Audley, but that no blame could attach to his lordship. —we were 
tint. The London Joint. Stock Hank, wader the circumstances Which | face of the estate, an wel'enthe produce of the’ wlaceman: extreme precaa- would not go into the case of actual value as of no importance, as no following ¥ 
ve male it illegal in them asa company, and the violation of the rights | ion, you would say, if these mines were to produce 155,000/. Lord Audley, | h""™ ten could ote actent fens te the cuss of tines, WS proteeu ing 
fad privileges of the Hank of Eogiand to bave accepted and issued bills here. | yo wever got the 6000! employing Matthew Luke as his agent) whieh chm | always be, to an extent, a matter of speculation, There was no fraud The dire 
fuafier mentioned, if drawn upow them voder an arrangement with a bank | was also expended without obtalaing one shilling ia reture ;—the report of | misrepreseatation about the manganese mentioned. & concern | 
fm Cannia, to pay bills drawn by such baok upon George Pollard, the mana Luke was therefore valueless aa evidence. The mortgage which the Commis Oa Monday, the 22d, Mr. Pewmenron resumed. He endeavour? lt p, nontend 
f of the Loudon Joint-Stock Hank, to be accepted by the said George | sioners took as security is still in the hands of the Lrish Mining Company, | show to the House the grounds upon which Lord Audley bad formed niall oustesmn 
lard, and to provide fuade for the due payment by the said George | tg whom it was assigned, In 1829, Lord Audley had exhausted all his re | opinion of these mines, and to the facts that, ia 1825, he had negotiated le : 
Pollard, and to prowide funds for the due paymeat of such bills, the moncy | sources upon these worthless mines, and gave over working for want of | the surrender of the lease for 40,000/., granted to the Irish Mining Comput} tieable, as 
transsctions arising therefrom, being on the account between the (Wo) weaos  Iy 1824, the Irish Mining Company opened a negotiation for a | He stated that Marray's valuation of the estate was 92,3341. Oe. Ol, neighbourt 
bankers, to be treated ia all respecte as transactions between the sald two lease of the mines, with the intention of giving them a fair trial, if they | the fee simple of the mines 20,000/. ; the origin of connection with part & effect. Th 
Bankers in the acceptance of such bille by the sald George Pollard in exeeu. | oouig get them on any thing like reasonable terms. Lord Audley had the | most distinetly put in issue by respondeats—he was first employed to m® & ectual poss 
tion of that arrangement, lawful regard being had to the Act ia force ree | conscience to ask something like half a million of money as a fine for a short | movey on church property. He then examined the prospectus, as 9 & in course o 
ting the Bank of Kagland, 2, Would the acceptance of such billet be | jease, bax king his demand, no doubt, with the worn out report of Griffiths | alleged fraud aad cooceaiments, and contended there was nothing 4B expended ¢ 
wiul, aseuming that the Londoa Joint Stock Bank, at the time of euch | and the falerfied examination of Luke. The Irish Mining Company had the | when coupled with all the facts of the case. He stated that Murray wards of 2 
Beveptance, had fueds in their hands of account of the Hank of Kogiaad good fortune to have in the direction howest representatives, who chose to | bought shares, in consequence of the high opinion be had of the mines. laid down, 
tu the amount of bille so accepted) 8. Would the acceptance of such | examine the article, and judge for themselves, before they bid for it; and | alluded to Kitto’s valuation at 46,000/., and, as to the alleged prospet estate a pa’ 
be lawful, neeuming that the Loudon Joint Stock Rank bed aot at the | obtained a report from a Mr, Weaver, which, unfortunately for the Irish | states mines to have been purchased when only a lease had been o ter e 
time of such acceptances any Mods la hand belonging to the bank la Canada , | Mining Company, had beea verified by the subsequent workings, This | be cootended a sixty-one years lease was good asa purchase. He Thee bed . 
but that such bills were accepted upow the credit of the contract by such report advised the company not to advance any thing by way of fine, bat to | the allegation that the Legislature had been imposed upon ; the parties om 7 : 
bank to lovest sufficient Mods io the Loedon Joint Stock Baak to meet such | cake a thirty.ooe years’ lease, at a royalty of 1-16th, or 1-12th. Lord | plaiaing were the parties who obtained the act, and asked was it Ii and tried b 
eve ptances before the time at which the bille would become payable! | 4 udiey agreed to this, and granted a lease for thirty-one years, at 112th; | Sct, hostile to the iaterest of the shareholders, could be slipped thro: Stoarbridg: 
4. Could the Hank of Eagiaed maintain any action against the Loudon the company taking the a t of the 1000/., 2500/., and G000/,, thes | House, without a fall investigation? Thee, as to the S00 shares, sandstone, 
Jolut Stock Nank, under ehther of the otates of elreumotance above supposed ? | aud still subsisting. This company soon got tired of working the mioes, aod | raising the new capital, Vigers wished to issue them at 15/. per cent. rable quali 
The learwed judges req Ume to thesr judg meat, after expending 12,000/. upon them, were glad to retire with that loss, re. | count; Pike a pg get a gentieman of large a joe 73) tons ra 
. : serving theleg machinery, but givieg up the lease witheat an sider , | whole, aod Solari was found willing to do so, and upon this the dispute th, on 
HULL AND SELBY RAILWAY, poate =I it ae aot worth Lesion they bad tried the singae Gur abe a He then read the statement in Pike's anewer ia reply. He also 7 ae | 
COURT OF CHANCERY JULT 15. aod such was the :esults, Io the mean time, Lord Audley’s embarassments | 80d discussed the case of “ Hasrisoa ¢. Timmias,"’ with a view to ane) Measares + 
Here ©. rue Company. This case came befure the Court for the pur~ | nad increased, and he executed various mortgages, debentures, Kc., on his | ¢reditorof this company was placed in a worse situation than & mere wet me of 
owe Of settling the termes of an iseue te be tried at the preseot assises for estates, sad ia 1899 he comveved the whole of his estates, surface and mineral, | tock company. He contended that the deeree was proper, thomgh the tee H being 
orkshire, respecting « jetty which the company wadertook to built for the | 5, tresiees, to sell for the best price they would fetch, and in 183%, the in| | Of words might be objectionable, but these were taken rerbatin from Mag Matton. 
plaiotif, io lieu of a whart, through whieh the railway passed. It wae elt. | oo ieances amounted te 60,000/. These trestecs ted Mr. Hot to | prayer of the origina! bill, and that the defendants would have bees } store. 
Matriy agreed that the opiaioe of the Jury should be taken, whether the rights server the estate, who went to Irelasd, aad valeed the fee simple at 15,000/.; | '® appealing by a cross appeal to the cross bill which had bees discotenth bank, om th 
Of the plaintiff under the Act of Parliament authorising the railway would be | .04 shortly afterwards the Irish Miuing Company abandosed the mines aad | though they had aot doce so. amount of 
ay og _— upee 6 pag +g Ad + bead oT end fied « bull of foreciosure against Lord Audley, to recower the 88001. assigeed | Mr. Jacons followed on the same side He soticed, in the first pine 6 smoant of 
Bir. S. Sharpe for the egemses . ’ Maw Poi le oe mortgege to them. Thus, after Mr. Taylor says the mincs are worth | situation of the aifferrat parties, Lord Audiey om the oor haod, # better to d 
" nog a wothing, Lord Audley speads S500/. without getting a single shilling; the | representative of the deceased lord, aed Mr. Vigers on the other, rey" the meeting 
GREAT WHRSTERN RAILWAY Ivish Mising Company spend 12,000/. withowt success, and thea abandon | ing the company, and not any particular section of that company sot OF benture bo 
EXCHEQUER CHAMBER—JULY 13, (how 48 @ueteiess | aad thea Giriithe makes another favoerabic report, aad it aust be proved, to entitle the appeliasts to relief, that as bet woes te tara ost m 
Tue Arrounny Gantaate rae Company. —ta this case an lajese Fraser cxmmiace Lake, who pate « ridiculous walee o@ them, vis, fhe ore ix | Lord Acdiey and the whole compacy there was wilful mierey oom 
dion bad been obt rived, restratatng the defeedants 1 om mMakiag an em dank mpl at 155.000! la this deplorable state for a peer to be ia, be gots intru- | aed you west prove that every @ember of the company boaght * oe 
mani serves Meed-iage, le the pariah of Newtwa, ia tae ety of Baia, by | duced to Thomas Pic, who raises some small saws for bie, aed thea lutro. | the faith of the prospectas. He calied attention to Ube orgies «= chang ® 
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shjretionable state of the record, and referred to the transfer 
thet Murray had bought shares. He would endeavour to show that 
time had come for paymeut of the purchase-money, and that interest 
t clearly to be paid from the time whea it became dae. The legal 
of objection to mppellant's obtaining the relief sought are :—1. The 
of the record as to thejparties, piaiatiffaad defendant, when taken in 
zion with the case made out. 2. The statements contained in the biil 
at variance with the prayer of it. 3. There is nothing in the evidence 
forward adapted to the case, as it now stands of the oa 
one hand, by Lord Audley on the other. 4. The House will have to con. 
whether there has been that species of msrepreseatation which will 
the appellant to the relief sought. 5. If the mi tation is 
as under some circumstances to afford ground for relief, do the parties 
* to ask for it in proper time—work ing the mines for three years, and 
questioning the bond fides of the contract, until two of the directors fall 
for the managing directorship. I do submit, that no sufficient case has 
made out to cal! upou this House to rescind this contract, and set aside 
jeases, and brand the name of Lord Audicy with fraud. 
Oo the 25th June, Mr. KniGut Bauce replied. He noticed that the 
iections taken were all of a techuical character; he did not assert or deny 
the deceased nobleman had been guilty cf moral fraud, bat he did im- 
, in the strongest terms, that to the respondent Pike; it has been alleged, 
in the record and on the hearing, and has not been attempted to be 
aied or justified. He went through the whole of the evidence, commenting 
it in a very clear and lucid manner as he proceeded, and called upon their 
iships, in favour of honesty and fair dealing, to treat this company as a 


oration for the purposes of this suit, and for this cross-bill ia particular, | 


i then he should feel perfectly confident that their lordships will ant only 
justified in dismissing the original bill with costs, but feel absolutely 

led upon to go beyond that, and to reverse the dismissal of the cross-biil, 
give the appellant the substantial relief he asks for. 





PROCREDINGS OF PUBLIC COMPANIES. 


| 
MINING COMPANY OF IRELAND. 


A report of the proceedings of the proprietors at the meeting held on 
2d inst. appeared in our last Number, since which we have been fa- 
oured with the following statement of the 
iture and produce account for the six months ending 1st June, 1840 >— 
Gen. Expend.— 
Working, 
Interest ,&c. 
ga se 4, 
17,706 4 2 
8,650 16 3... 
1,061 12 4. 


Loss. 
a 


Prodace, 


@ 34.4. 
28,848 12 8.. 
12,748 1 @.. 
140 9 38. 
4,464 11 WO. 461814 5... 
haz ¥.. 40 5 1l.. 106 14 
4,504 1b... S718 eI. 1819 bo 
2,002 4.. 1,456 6 4.. 646 68 
2,939 2.. 1804 8 3... 1m 8 
27 . ee 27 6 
1h le. 

8 0, 
7 ®. 
s 3... 
10 .. 
42016 0 8 48,725 16 4 8,097 17 1 10,307 13 2 
nt of general expenditure, of 6 percent. 4,0%3 10 10 
che ebbb ce Coccece debe sdedeebscces bebe 219156 9 


Koockmahon Cop. Mines. . 
teivardagh Collieries .... 
lycorus Lead Works 
italoe Slate Quarries .. 
Gienpatrick Slate Quarry . 
iLuganure Lead Mines.... 
Derrynoos Leat Mine .... 
Caime Lead Mine ° 

iycorus Lead Mine.... 

Clea Lead Mine .. apes 
Lemger Lead Mine ...... 
mphire Lead Mine .... 
Hollyford Copper Mine .. 
jieashel Copper Mine.... 


0.. 
he. 
lo. 


Seung —-eusswr 


3.. _- 
10.. _ 


-—ocee— 
— 





dd interest, allowed in accou 
insurance account ‘ 


” 
14,604 19 9 
Less lose im @ix MODINE... 666 eke eee eee we eeeeee av? i7 4 


aves actual profit for six months ............. cesses ss M@ULOOF 2 B 


Geacral Account from commencement of Operations >— 
CHARGR, 


s. d. ££ «4.4, # s. a. 

‘o amount of capital ...... 6.666.666 ° layo00 0 6 

dd balance of expenditure and pro- 

duce account to }st December, 1619 66,027 18 11 
short prodace in stock 

of minerals on hand, Ist 

December, | xiv ...@602 0 0 

ad debts in IRR and 19 Iwis 9— 


792 13 9—49,285 5 2? 
oft in six months ending Ist Jane. . ° 


11,007 2 8 


Gojee2 7 10 

Deduct dividends paid per half-yearly 
statement of accounts to Dec. |, 18.9 
Filth dividend, at |) per cent. per an- 
num, for half-year ending December 


23,100 


7,000 0 080,100 0 O-~ 99,142 7 lo 
@170,142 7 10 

DISCHARGE. 
t d. @# «4 


# + 


‘ost of mines abandoned to December 
ist, [xoo 
oat of mires working to Dec. Ist, into 
ost of permanent improvements at the 
mines, &c 
odiey securities, at interest 5 per cent, 
per annum 
Debts due to the company 
Advances to agents on account ... 
Advances for various purposes... . 
Mining materials ... ons sae’ 
Mineral produce on hand 
Cash and bills . soenee 


o8fo8 10 2 
92,088 15 9 


i870 13 2086s? 6 11 


12,7'8 11 10 
Siw le 8 
line 4 «6 
7415 1 9 
176 18 2 

a3,.99 j@ 10 

2418 61 


6inea 6 8 
13,025 id 1i—47,878 16 9—141,585 17 & 


——e 


Leas debts due by the company .. ... 
io 


TALACRE COAL AND IRON COMPANY. 

A general meeting of the shareholders in this company was held on 
Monday, the 6th inst., for the purpose of receiving the report of the di- 
rectors of their operations since the commencement of the andertaking. 

Not having been aware of the intended meeting—no advertisement or 
public notice being inserted, as is usually the case with public companies 
—we were not present, but having been allowed to inspect the report, the 
following will, we believe, be found a faithfal abstract. Of course, of the 


@ivv,iad 7 


however, have travelled 
may be excused for taking a more extended view of affairs in general than 
those presented by the directors, even although they may have been tu 
Dablin and back. We will, therefore, take a brief review of the operations 
of the company, and pare them with the projected measures, as appears 
by the prospectus. We will then refer to eur own notes of personal ob- 
servation, and see how far they agree with the written declarations of the 
directors, and then endeavour to arrive at a conctusion which we could 
hope would be alike satisfactory to the directors and shareholders. In the 
first place, the prospectus contemplates the sinking of fourteen pairs of 
pits, of which one pair, it appears, has been sunk to a depth of sixty-eight 
yards, intersecting, at thirty-five yards depth, the three-quarter yard 
coal, probably costing, out of the capital of the company of 300,000/., 
no less a sum than 500/., allowing a price far beyond the value of 
the ground, The project of raising 20,000/. by debentures, it appears, has 
failed, one-tenth of the ameunt, or 2000/. only, having been subscribed, at 
which, we must confess, we are wel! pleased, as it shows that neither the 
Aldermanic powers, gowns, or chains of office, either of London or Dublin, 
could persuade the citizens of either city to embark their capital in an un. 
dertaking, the very prospectus and estimates of which were at least 
disereditable to those with whom they originated. The directors have in 
their report stated, that they contemplated making a dividend—we 
would ask them, have they paid the purchase-money of the | roperty? 
Have they discharged all their liabilities, and that done, could they, with 
the sale of all their stock of coal and ironstone, then give one farthing 
dividend? In the absence of accounts, we maintain they could not, for 
we know sufficient of the affairs of the company to be able to arrive at 
that conclasion, without fear of contradiction, It is, however, perhaps hardly 
worth while to enter into particulars, or to animadvert on the economy — 
which term is misapplied, for economy can only be considered as being 
observed when the property and interests of the shareholders are pro- 
tected, which is not the case in the present instance. 

As the report was submitted to us, we felt naturally desirous to have a 
view of the accounts, for after all, figures are the only data on which to 
arrive at a correct conclusion, for it might be that all our deductions as to 
tae number of shares not being subscribed for, debentures not taken up, extra. 
vagant parchase-money paid, and many other little ef ceferas, might prove 
to be wrong, and hence our desire to inspect the balance-sheet of receipts 
and expenditure submitted at the meeting, which, it is to be presamed, 
with the statements of assets and liabilities, fully would bear out the as- 
sertion in the report, of the contemplated dividend. It was, however, if 
not with surprise, at least with regret, we were given to understand that 
although we were welcome to the directors’ report, the accounts of the 
company were sacred, and that the secretary did not feel himself autho- 
rised to allow them to be inspected. As we were anxious that the secre- 
tary or the directors should know the principal features of the account, 
on which we were desirous of acquiring information, we suomitted the 
following form, requesting the favour of the same being filled up from the 
official account submitted at the meeting of proprietors, and which we 
here insert, that the shareholders may, if they please, follow our example. 

Abstract of Accounts required »— 
Amount paid for purchane, ... 6 6.6 ce ee ee ern en nnn 


expended on collieries pageces 
OM QUArrbes. . 6 cece eee 





a 


” 
” 
” » on erections bee eete . 
Dhamngembemt, Be... cece sce sees cdseeesevbedee erecess 
Balance in hand ...... * 


Received on aceount of call on shares 
debentures 
sales of coal, Ac. 


Assets and Liabilities >— 
ASeETS. 
Balance at Bankers .. 6... ccc cnn 
Copal in store at Dablin 
Opal in stock at pit bank 
Ironstone 


Quarry stone............ .. 


RIABILITIRG. 
Due on account of purchase. money . 
BORER, GO. ccc rcccvetes ovidescde 


a 


@ 

Oar request, as we have already anid, was refused, at the same time, 
however, an admission was made that the entire number of shares, as well 
as the debentures, had not been taken up. How does this agree with re- 
presentations made by the board of directors, some of which found place 
in our columns ? 

PERRAN CONSOLIDATED MINING COMPANY. 

An especial general meeting of the shareholders in this company for the 
purpose of confirming the resolution passed at the last meeting, for wind- 
ing up the affairs of the company, was held at the offices, 2, St. Mil. 
dred's-court, on Priday, the 17th inet. 

Groner Patwen, Keq., in the chair. 

Mr. Srarveny read the advertisement convening the meeting, and the 
resolutions passed at the last meeting, and it was then moved by Mr 
Gaovr, seconded by Mr. Heway, and carried ananimously, “ that the 
said resolotion be confirmed, and the directors dispose of the materials, 
machinery, &c., to the best advantage, and divide the proceeds among the 
proprietors.’’——Thanks were then voted to the chairman and the meeting 
separated. 

&T. KATHERINE'S DOCK COMPANY. 

The half-yearly general meeting of the proprietors wae held, at the 
company's office, on Tuesday, the L4th inet., to declare a dividend for the 
half-year ending on the J0th June, and also to elect tweaty.one directors 
for the year ensuing. 

Taowas Toons, Feq., in the chatr. 


A Sranenocpar asked whether Mr. had visited their line, 
and whether it‘had been ascertained that contracts were likely to 
exceed the estimates ? 

Some conversation ensved, during which it was elicited that the com- 
tracts, in some instances, had been com at 12) cent., and ia 
two cases at 16/. per cent., under the Par Mr. 
Stephenson, in company with Mr, Cubitt, had » speoted the line, and 
should the former (who, it would be understood, had done se 
as a shareholder, and not officially) make a report, the directors would 
immediately have the same printed, and sent to every proprietor. All the 
contracts were in full operation—owe-third of the sea. wall was finished—— 
and oe | expected to open the line as far as Hooley-lane in October next, 

The Cuataman also stated they had had a communication with the 
French Board of Works at Calais, as to their support in junction with 
the French railroads from Calais to Paris, and the Belgien frontier, which, 
he was happy to say, beld out hopes of sources of trattic far 
peey they had calculated upon; upon the whole, every part of their line 
was in a progressive state, and he trusted the report of the directors in 
| October next, at the general meeting, would be highly satisfactory, 
| ‘Thanks wore then voted to the chairman, who replied, and the mecting 
separated, 





BOLTON AND PRESTON RAILWAY. 

The half. yearly general meeting of the company of ay ary of this 

railway was held on Thursday, the 9th inst,, at the Swan Hotel, Preatong 
Joun Haneasavns, Boq., in the chair, 

The notice calling the meeting having been read, 

The Caataman said, the half. yearly general meeting was convened && 
lay before them a statement of the financial affairs of the company up to 
the 30th June, and also a statement of the condition and progress of the 
works on the different portions of the line. The report would furnish 
them with all the information necessary on those points, but if any gen. 
tleman wished for farther explanation, he should be \eady to answer any 
questions which might be put to him, He thon ealled on the secretary 
to read the report. 

The Snoawrany (Mr. Sinclair) said it was customary, before reading 
the report, to attach the seal of the company to the registry of stares, 
which was accordingly done. The report was then read as follows — 

aerort, 

The committee have again the aatistiotion of reporting, that great progress haw 
been made in the works on the first apd second contracts, and the directors sow 
feel assured, that, with fair exertion on the part of the contractors, they may be 
completed within the time ortgtior ily specitted 


A quantity of raila has been contracted for, sufficient to lay a singte line of rail. 
way bom Bolton to the termination of the seeond contract, near the Lancaster 





The Coaramaw stated that the first object of the meeting was to de 





proceedings at the meeting we can say nothing. 

The directors commence by stating that, as on all occasions of bringing | 
& concern of magnitude into operation, they had had numerous obstacles | 
to contend with and delays to encounter, which, however, they had happily 
overcome. They had been anxious to extend the property wherever prac. 
ticable, as giving more mineral wealth and preventing competition in the 


clare a dividend. The proprietors present were aware that it wae the | 
practice of the court to lay the accounts of the company before the pro 
prietors at the January meeting previous to declaring a dividend, and that 
the dividend declared in January governed that of the Midsummer half. 
year; he, therefore, moved that a dividend be declared of 24 per cent., 
and that the seme be payable on Wednesday, the 22d inst., and following 





neighbourhood, and in every case these negotiations had been carried into 
effect. Though their provpectuses were iesued in May, they did not get 
actual possession until October, 1859. A most excellent harbour wen 
in course of completion on the Dee, on which Sit E. Mostyn bad already | 
expended 6000/., but which would, with all its attendant works, cost up | 
wards of 20,000/.; in connexion with this harbour they had « railway | 
laid down, 2000 yards in length, across the property. At the Picton 
estate a pair of pits had been sank, sixty-cight yards eight feet in diame- 
ter, in which the three-quarters yard coal was reached at thirty-five yards 
They had also cut through « seam of fire-clay, which bad been worked 
and tried by the most severe tests, and considered to be equal to the best 
Stourbridge. The stone raised from the Talacre quarries was « silicious 
¢, and « dered by the most able judges to be of the most da- 
rable quality, and saperior to the Balsover Moor stone. There was slresdy 
750 tons raised, and the general “get” might be estimated at 100 tons per 
month, on which « profit of 75 per cent. might be fairly reckoned. Their 


—— 





| year. 


| meeting adjourned 





small coal is excellent for coking, and two ovens were being erected 
Measares were also being taken for burning Hime. The tron ore te described 
as being of the richest quality, producing, os analysed by Mr. Johnson, of 


— i 64) per ceat.—betwren 200 and 900 toms were already in | 
store. have at quay, in Dablin, 700 tone of poal, end 2000 tome ot | 


bank, om the property. It was orginally intended to issae debentures to the 
amount of 20.0001; the ‘directors hed, bowever, only issued to the 


mmoent of 2000/. as they were fect making returns, and considered ic | 
better to deley « dividend. which they folly expected to hawe declared ot | 
the meeting. aod thee give the shareholders the advantages which the de. | paserd so onanimonsly, end trusted it would conduce to the welfare of the 
bentare holders would heve hed They comerdered the epecutation would | 


days.—-The motion was seconded by L. Lanrawr, Eeq., the deputy. 
chairman, and carried unanimously. 

The proprietors then proceeded to ballot for directors for the enewing 
On the motion of Samvet Miits, Eeq., thanks were voted to the | 
chairman, who briefly acknowledged the compliment; after which the | 


SOUTH.RASTERN RAILWAY COMPANY. 
— general meeting of the proprietreg in thie rallway was held t 
of the company, in Coleman-strect, on Thuredey, the )6th 
inet. T. ¥. Tiwpasce, Beq., in the chair. 
The Sacantany heving read the advertisement, 

The Cuaramas said the business of the day was quite of an capecial 
pature—viz., the confirmation by the sha of the decision come to 
by the directors, as to the forfestare of certain shares, which bad been de- 
clared forfeited by that board. 

The Secartany read the cumbers of the shares in rotation a forfeited 
at two boards of directors, of 10th of Merch and 10th April, 1840-—they 
amounted to 995 shares; and three separete reecietions heving bees 
moved and srconded, they were in each case carried enenimously, and the 
forfestare of the shares declared confirmed. 

A resolation was then submitted, empowering the directors to dispose 
of the forfeited shares to the best of their sadgment | ebich was seconded, 
and carned unanimously. 

The Cussaman seid he congratulated them on these resolutions havieg 


An 
at the of 


Canal, being a distance of pine and « quarter miles, A part of these rails 
already been received, and the rematader wil be delivered a» fast as they can be 
zed. The other materials peeessary fur laying the permanent Way are aise in @& 
forward state, so that there will be wo difficulty in opening thle part of the line te 
the public by the end of the present year, end the committee recommend that this 
should be dome as soon as the works will permit, for, though they are aot 

in the expectation of a large business previous to the completion of the entire 

they betiewe that the partial opening will tend [ develope the resources of 
country, the advantages of whieh will be felt apon the line when open throughout, 
atan earlier period than would otherwine be the case 

On the 2eth of March last the third comtract, two aad a quarter mies in 
ettending the line to the Chorley station, was let upon eligible terms to } cen 
Nowell, who have had ereat experience upon similar works, and who have 
made considerable progress in the earthwork and the necessary preparathons 
the masa pry This contract ls to be completed by the (at of O tober, 14), 

As this length will complete the railway communication from Chortey te Mime 
cheater, the committee were anxious fo have been enabled to open it at an eartieg 
period, bat, though the leneth is ehort, there are some very heary works on It, 
both in earthwork and masonry, and the committee found that, te have 
the contract, wou d net only have inereaved the expense materially, tut endame 
gered the stability of the works 

A further portion of the tine, extending from the point of junction with the Nort 
Union Railway, at Foxton, to the easterly side of the turnpike road from 
to Preston, being ethout & mile and three quarters in length, and lnotating 
drift way for the tunnel, was let laet month to Meters Sevith and Mattersiey 
terms pot materially differing from the revised estimate of your engineer, 
be completed by the |e of August, m4! 

There remaios therefore only shout one wile af the line to be let, tavoleta 
peculiar difficulty, together with the formation of the tunnel, whieh will be 
#00 yards in length, After the completion of the drift way (which was, ander any 
circumstances, indispensable), the mature of the materials to be dealt with will he 
known, and the committee euticipate that they will then be enabled te tet 
tunnel with greater certainty, aud upon more eligible forme than could prev 
be reckoned upon 

Nearly the whote of the land required for the completion of the tine hae now 
heen contracted for, In two or three tnetances, terme were required which the 
committce could not aooede ta, and ther therefore @eee notice of @ jury, bat the 
partios were subsequently laduced to aecept euch terme as the committee deemed 
it prudent to elo.e with. 

The accounts show the total receipts to be 51,404/. Ile.) and the dig. 
bursements J8,627/. 4. Sd.) leaving « balahee of 15,967/. Gs, Od. in the 
hands of the benkers of the company. 

After the reading of the report, in anawer to several questions, the 
chairman and secretary stated that the number of shares taken up was 
4042; the amount of arrear due on calla already made 71 ,000/,, of which 
1000/. belongs to the last eall; there were 164 shares on which Ad, only 
had been paid; and 215 the directors think it not worth while to sue for, on 
which 954/. had been paid, and which would consequently be forfeited to 
the company, notice being previously given to the parties, and then it 
would be in the power of the neat general meeting to contiem the for. 
feiture. The directors had been unable to allow interest on those calle 
paid.ap (agreeably to a resolution passed at the last general meeti 
through not being able to get the sanction of all the shareholders, wh 
was rendered requisite by the Act of Parliament not specially prov 
for such a step. The statement of scoounts, ia future, will be pel 
and circulated previous to the meeting. 

Roneat Srunar Beq, (of Manchester) submitted a proposition to the 
meeting, to the effect, that the directors be empowered to dispose of the 
forfeited shares, either by public auction, private contract, of ia any other 
way which they might consider most desirable.—-Joun Loan, Kaq. (of 
Wigan) pote’ & the motion. 

Jamas Caoes, EBeq., wvked Ifa preference would not be given to the 
present shareholders, if they thought proper to take any of the forfeited 
shares )—The Cuatawaw replied, that the directors were prepared to 
allot tothe present proprietors as many shares at 25/, each, as they now 
hold of 50/. shares, and make three calls of 5/. each upon the allotted 
shares, the first call to become due on the let of August, the second os 
the let of October, and the third on the let of December neat, If the 
shares were not taken ap in that manner, the directors would depose of 
them as they might think Ot, These shares would stand precleoly ia the 
tame position and possess the same advantages ae the 50/. shares.and the 
plan was the eame as that adopted by the North Union Kailway Company, 

Mr. Baawceta—Are we to anderstand that they are to be full shares 


Certainly, Sir 

The Custamamn announced that papers hed been prepared, and it would 
eave much trouble if gentlemen present would esy what shares they would 
take up and sign the necessary papers : 

Kowann Conners, Baq.—What do the directors mean to de in the 
matter themacives.— The Caattitan-—l am ready to take up 220 shares, 
being one for every share | now bold, and | believe the other directors 
present will do the seme, 

Mr. Baawcuen sekted, if the directors bad come to eny 
feepecting laying owt eapitel in engines, warehouses, of waggons. 
that the Manchester and Bolton Company bad made such emple 
sion in that respect, an arrangement might be made which 
' to beth panics. The Cuatmman said they bad aot 
to any decision on that subject, bat he believed « good feeling 
between the two companies, and he had no doubt sn arrangement 
be made both with respect to warehousing snd working the line 
would be beneficial to beth, but he could not give any pledge 
tabject,— The chairman then signed the agreement to tebe hie odd 
theres, and many other gentiomen did the seme) and 
been voted to Ube chatrman. the meeting eepersted. 


Twe Commencts: Bawa. —The Birmingham branch of this 
toent resamed payment yeeterdey, from which we 
chode that a0) ite other branches did the same. The Menchertor 
of yesterday saye—'' Althowgs no pulllic notice has been is this 
tows of the ptton of bes) by the Conmmerctal the adver. 
tieement to which we afloded on Saturdey has been cotioned in the Li. 
verpool newspapers down to the present time, and we sederetand i ie 














company, end tend to bresk down the eyetem of parties holding large 


sara owt most lecrateve to the shareholders; they had dome all in thelr! pambers of shares, Without elviity to pey the calle. He was mot eware 


couttdenty stated by parties here coonccted with the benk, that it will 
resume business the Gay st the head retablishment ie thie town, ead af 
af! the varies branches.’ — /jirwinghem Advertionr of Thursday. 























capital, and to perfect 

anample stock of on bank, is estimated at £14,000 to £20,000, 

sum the present proprietors are desirous of obtaining, by itting @ partner 

to an interest in the works, full details of the capabilities of which will be rendered, 

lity afforded for acquiring information. The proprietors would not 

up £26,000, on mortgage of the property, for a certain term, with 

oye if considered desirable on the part of the mortgagor, to take an interest in 

works within a given period, as may be agreed opon. Mr. Haeway Ewotisn, 

37, New Broad. street, City, pr the y infotmation which may be re- 

quired in the first instance, to whom communication, by letter, may be made, or 
en interview appointed with that pentiemar. 

ee ee ae _ - - _ 


MINE MATERIALS POR BALE, at the CORNWALL GREAT UNITED MINES. 


BE DISPOSED OF, BY PRIVATE CONTRACT, a 
quantity of spare MINE MATERIALS, consisting of a fy wheel, twenty.two 
, axle, shaft crank, picion wheel, and two iron stamps axles for forty 
heads, with connecting gear, tappets and frames; also, several pairs of smiths’ 
bellows, in excellent condition (from forty two to thirty-eight inches), anvils, 
tools, and a hand pneumatic pump with a leathern hose, entirely new, &c. 
Vor particulars, apply to Mr. Bramall, or Captain Samucl Beccombe, any day 
on the mine — Linkinhorne. 


RITISH COLONIAL BANK AND LOAN COMPANY.— 
directors have the satisfaction to inform the shareholders that Mr. 
DAVID WILLIAM JAMIESON, late ccarepaay to the Scottish Union Insurance 
Office, Edinburgh, has veen appointed GENERAL MANAGER in AUSTRALASIA, 
carry out the object of the company, and sailed from Greenock in the ship Per- 
Sect, tor Bydney, on the 15th of last month. Vor sach of the portion of shares as 
ere reserved for this country, and stil) anappropriated, applications may be made 
at the office of the company, |, St Swithin’s-lane, London, and to the principal 
Joint stock banks throughout the kingdom. 
Landon, 14, St. Bwithin’s lane, July 15 


————EEEE__— 
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~ PUBLIC COMPANIES. 
MEETINGS. 





Hank of Awatrets occ cece cen 2, Moorgate atreet..... ..Jaly 2.... 1. 

Cone yan « Company ... ... George and Vulture Tavern .. 20... 12. 
National Pat nt @ it Company ........20, King’s Arme-yard.. . ... 21... 4 
Mt. Hilary M ning = oppany + vee Lb, Great Bt. Helen's ........ 21... 12. 
Wheal ore Musing Company .. ... 87, New Broad-street ........ 22....12 
Edinburgh, Leith, & Newhaven R'way Office, Edinburgh ............ 22... 2. 
London Cacutchoue Company ... Goiidball Coffee. house,....... 22.... 12. 
London and Hrighton Kallway . oes London Tavern pees coced Ge vee be 
Weat Cork Mining Company . . New Kroad-street.court...... 20.... 1. 
United Mexican Mining Association .. London Tavern .............. MWe. be 
Phenix Gas Company...... . .. Drige. House hotel cocccee Meeeoe be 
Patent Dry Gas. Meter Company ... 10, Broad. street. buildings ..,. 30.... 1. 
United Hills Mining Company .......5, Adam’s-court......... 0... A... 2 
De Dunestanville Mining Company .... 26, Birehin-lane,.... .. 0. . OO... 2. 
Danescomh Mining Company .... 2, Birehin.lane.... .......6. Mow Be 
Copiapo Mining Company - 22, Aastio friars ........6.0. BW. be 
Candonga Mining Company .. . ¥, Nieholasdane..........6666 Bh 1 
Consolidated Copper Mines of Cobre .. 26, Austin friare . 66... cece. Bbw de 
Droitwich Patent Salt Company .... bao and Vulture... ..... Bl.. «12. 
Mungerford Suspension Bridge . 0, Villlers street, Strand... Aug. |.. 1. 
Duke of Cornwali's Harbour ope MARGE TAPER cccccccctes « Oe e be 
London and Birmingham Kailway .... Euston Hotel .... ToS we, 
Preston and Wyre Kallway "1, King William-atreet ...... 1... 2. 
Hibernian Mining Company 6, Austin-friare ........ c6e00 UR VD 

CALLA, ; 

Cambrian tron and Spelter Co... 244. .. Jaly 20.... London Joint Stock Bank, 
Firitish Waterproofing Company 4s... es 20.... 402, Went Strand, 


Royal Mail Stoam Packet Co... 4/...,,.... 26.... Kobarts, Curtia, and Co. 


Great Western Kaliway (new oh) lod 28... Princes. street, 
Redmoor Consola Mining vce Sle 20.... 74, Lombard street. 
De Dunstanvilic Mining Company its a Wright and Co, 
Durham County Coal Company. 24. Aug. |.... Willama, Deacon, and Co 
Gt, Whea! Charlotte Mining Ass'n le. 1.... 10, Laurence Pountney-hill, 
North Midland R'way (4 shares) it/ 4... 6, Warnford.court. 
Porth Cawl iron and Coal Co, .. 104, 15.. .. St, Mildred’s-court. 
Mexican (ompany ~ « Oe io... Masterman and Co. 
City of London Gas Company .. 16/,.. Sept, 2... Dorset-street, 

DIVIDENDS, 
Valon Ban’ of London 5 per cent, #8, Moorgate etreet.. ... July 20. 
Kuropean Gis Company P ceeeeceeee &), Minabury-circus .... Aug. |. 
Mining Company of treiand . 10 per cent, OMce, Dublin Sept. |. 


Wicklow Copper Mine 4 per cent vw. Tokenhouse. yard 7 


WBBKLY RAILWAY TRAFFIC RETURNS. 


LONDON AND BIRMINGHAM RAILWAY, 
(Length of Line, 1194 miles.) 
The gross amount for conveyance of passengers, parcels, carriages, 





horses, and mails, for the week ending the lith day of July ...... #14697 6 11 
For merchandise for the same UM@ . 66 rc cece ee ceeeee)| A270 88 
Cattle, ccc oes ‘ sone 29 15 Oo 


Total... cues 16031 9 4 
GREAT WESTERN RAILWAY. 
[Length of Line opened, 153 miles | 
Traffic Returns for the week ending eth day of July @46o7 12 1 
Parcels and merohandiee® ©. 66 cc cee nnn “5 5 o 


Total returns for the week.. osu iy 


LONDON AND SOUTH. WESTERN RAILWAY. 
(Length af Line opened, 704 miles.) 
Total receipts for passengers, parcels, Se, on this line for the week ending July 


ith, @Oeyy ive. od 
KRASTERN COUNTIES RAILWAY 
[Length af Line aponed (to omford) 174 miles) 


Passengers to July oth + S1800t 
Ditto, for the week coding July 1ath 0.405 
225,606 


Total passengers 


LONDON AND CROYDON. 
| Length of Line, 10) miles.) 
Week ending 16th July #925 Lon. ad 


LONDON AND GREENWICH 
[Leagt’ of Line, 09 miles ) 
Woek ending 1@h July #1108 On. ad 


: ; THE FUNDS,—SATURDAY MORNING, 


BNGULISH FUNDS, 
New a¢ per Cent, Annuitios, voy § 
Long Annuities, Aj 
Initia Hondas, 8 per Cent. 8 9 4 
§ per Cent. Console for Acet., 024 
Kachequer Buls, 2id., 42 29 pm 
FUNDS, 
Russian Monds, 1159 
Spanieh Bonds, 4 per Cent., 4) 
Ditto Deferred, 14 
Dateb per Cont, a8 4 
Ditte 6 per Cent, logg 
| Ditto New Loan, 5 per Ceat., 100] 1 





Hank Stock, 1/04 4 
& per Cont, Reduced, 021 2 
A per Cont, Console Annaltios, 91) 8 
4 per Cent Anne, ints, hows 
Ag per Cont. Reduced Aans., 1004 @ 
FORRIOGN 
Hrarilian Ronde, 5 per Cont. moa @ 
Columbian Honda, |H24, 4 per Ot 28 
Mexican, 1847, 5 per Cent Consol, & 
Portug Nowds, 5 per Ct, New, ad9 
Ditte ime, 5 per Cont, ag 8 
Ditto 4 per Cent, 2) 





SHARES 
London and Himingham, Iv 
Iiitto ¢ Shares, yee 
Ditto New Shares, 5) 
Londoe aod Sth Western, b9 ¢ 40 S04 
Maachester and Leeds, v4 
North Midland, ¥) ag 4g 
Ditto New, a7 
Routh Rastern, OP f P78 
Commercial Bank of London, 100 
London and Westminster, o4 39 44 
Hirmingham, 3 
HM itteh North Amerioan, A? 
Northamptonshire Union, 14 
Uloucestershire, ge 
Hlarngpebire, 


Arete Mexican Mines, |) 

Ditto Subscription, 1¢ 
Mt. John del Rey. 'e8 
United Meaioan, & 

Ditto New Berip, ") : 
Bristol aud Eaxcter Railway, 264 
Cheltenham and Gt. Western, 24) 3 4 
Rastern Comntion, 18) 4 4 4 
Cireat Western, 10a ap 955 

Ditte New, oy) 8 Oe 
Mull and Selby, 4098 4 
London & bio, Degg 8 
Londomeed Blackwall, 9) 24 08 2 
Lewdon bod Greenwich, & 

Loadoe aod Crerdon, BSortp, by 








— LATRST CURRENT PRICES OF METALS. 
LONDON, JULY Lr, isa 


a2eée # ea 

Jaen, Rng. ~Rarfee © @ ete # @ @ Corres Poreign,...i@ 7a) @ @ @ 
De. Carg.ia Wales 7 @ el om, Hell. — Bloeks om 497306 

Hope fen ie 8 @) Rare m 44606 

Bheets. welt! & @ Rance @ @@to Ss 14 @ 

Pig, No tf fee bh @ @ Atraite ® @e@wala @ 
De te Wale 4 0 © Tin Matee—sc. bom)..] le etl ic e@ | 

Yoreign— (Swedes, on O¢ fee ie de) is de ti¢e@tol ie @ 

Russian com..feais @ Others le proporte 

Doty see Pet... eld @ © Leaw, Brit. Me feo le @ 6 
per one welete @ Sheet . feaile @ @ 
Sree. Distered. DO COO Oe, Bhot fea le @ 
shear do. do Oe e se @ Ret fatt @ ¢@¢ 

Cast do do Oee. Mm ee White dry). tare @ @ 

~~ | Swedes lo bgetdten i@ 8 oe Do @¢ imal) tee 1 aa 

Paty de it Pagguts 4 tele © @ Forege-Spae & a vwe 
cont. (Mian tn © 6 0 Bresres @e@ eter  e@ 
Seces, prt. Cebe wee e Por delivery © @ Ot T! 8 © 
The oo wee Eng 2h Sdeeta =m 8 

Bheets * © O11) Qureaeterae— ad id. perth) @ 3 1! 


| fifths of that of the past six months, being 9706 tons, yielding 
| 171.0302. Ts. at an average of 171. 128. 5d. per ton. 


. fs : : ve eg 7 
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NOTICES TO CORRESPONDENTS. 


The letter of “ R. W. B.,” on subject of the extraction of ores from the serfere or 
ore floors, by parties who are not adventurers, we mast beg to decline inserting. 


We shall be again to hear from our correspoadent, wh~se comm 
ly “ We would, however, wish “ M. E.” to avoid the 





TO CORRESPONDENTS AND SUBSCRIBERS. 


The orrice of the Minne Jovanar is neuoven from Gough-square to 
37, New Broad-street, City, to which address all advertisements, commu- 
nications, &c., must, in future, be directed. 


THE MINING JOURNAL, 


Railway and Commercial Gasette. 











LONDON, JULY 18, 1840. 


—— 

The question of the tin trade, which has caused so great a sen- 
sation throughout Cornwall, to us appears only as the precursor of 
other steps in contemplation, and hence the importance attached 
to the measure by the body of smelters, who are fully sensible, 
that, if carried through successfully, it must lead to the formation 
of a “ Copper Miners’ Smelting Establishment ’—a subject which 
daily presses more and more on the attention of the miner and the 
mine adventurer, and which will be best understood by a reference 
to the standard, and to the produce of home and foreign mines, 
adverted to in another article. 

It must be quite clear, to any one connected with the tin trade, 
with the strong phalanx put forward by the miners, that in the 
end better prices will be secured, and the miner thus be protected 
— indeed, but for the sinews of war in the shape of black tin, in 
the present case, being rendered by the “ Charlestown” and 
* Polgooth Mines,” the present stock would be consumed in some 
two or three months, when the trade would arrive at a healthy 
state. We trust the adventurers in these undertakings will, at 
their meeting, convened for the 29th instant, consult their own in- 
terests, and at once resolve on joining the other mines. 

We would ask therm what must be the result? Loss cannot at- 
tend the change—gain is sure—a‘better price of tin obtained; even 
if the miner benefitted to the full extent, we feel assured that the 
adventurer would in the end reap the advantage, for no matter 
what the description of employ, the operative must live, to enable 
the capitalist to benefit by his labour. 

Our advocacy of the measure, it is known, arises from a desire 
to see a fair price given for labour—a fair return afforded to the 
capitalist—and a fair price obtained for the manufactured article. 
All this can be done by unily on the part of those interested, while 
it may be frustrated by the pusillanimity of one or two. Will this 
be done? A few days more, and we shall have proof afforded whe- 
ther there is a unity of sentiment, as well as unity of interest, or 
whether any private interests are to prevail over and defeat a mea 
sure calculated to be of so much benefit to the miner and the ad- 
venturer, We have taken a prominent part in this matter— we 
have undisguisedly avowed our opinions—and we shall as ho- 
nestly retract them, should we find that the system works not 
well, or that our theory agrees not with practice. 

We learn from a Correspondent, that a meeting of the committee 
of the Tin Mining Interest was held at Helston on Tuesday last, 
when it was reported that the following mines, amongst others, 
had, under the new arrangement, sent in their “ black tin” to the 
Smelting-houses at Trereife, Truro, and Charlestown, viz :— Ding 
Dong, Balleswidden, Parknoweth, Spearn, Botallack, Great Work, 
St. Ives Consols, Carzise Consols, Bosean, Wheal Reeth, Boscas- 
well Downs, Wheal Owles, the Providence Mines, Balnoon, Carn 
Brea, Cook's Kitchen, Wheal Kitty, Royal Polberou Consols, Pol- 
breen, Tincroft, Wheal Lovell, Cardrew, Wheal Busy, and Wheal 
Harmony, besides seven-eighths of the stream tin in the neigh- 
bourhood of St. Austell. 

It is also pleasing to find, that the advantages of the new system 
are appreciated by the committee generally, the proposed regula- 
tions for the protection of the miner having been cordially assented 
to by the two houses, the scale of reserves adopted by which have 
given satisfaction, while the advance which has taken place in the 
price of black tin is, in itself, a sufficient evidence of the policy of 








the measure 

The letter of a Correspondent, on subject of the tin trade, will 
be found in another place, to which we have appended some re- 
marks, and to which we refer our readers, 





From statistical tables which we have prepared for insertion in the 
next Number of the Minine Review, we find that the sales of 
copper ore, by public ticketing, for the six months ending 30th 
June last (the produce of the several mines during that period) 
were as follows :— 





Tons. Amount. Av. per ton, 
Corawall............ GO,187 ...... £988,796 16 6...... £5129 4 
Cuba and Chili...... 16,006 ... 300,168 13 0 ...... 17 13) Oh) 
Ireland -F 13,252 Gevie GO O i.eces . . w 
Wales oo. ccccnns 1,933... 6,658 8 ©..... 218 64 
Making in all. 101,968 £762,267 © 6 


Following up our observations of last week, on the influx of fo- 
reign ores, and the depreciation in the standard, it may be well to 
compare the produce of foreign ore sold in the correspondent six | 
months of 1839, from which it appears that the quantity sold by 
public ticketing during that period amounted to less than three- | 


With this information before us, it requires little observation on 
our part to point out the serious effect which the increasing pro- 
duce of foreign mines must have on those at home, the excess of 
the six months of the present year, over that of the preceding, as 
respects foreign ores, being no less than 120,138/ 68, or more 
than two-thirds increase; while the amount realised by the foreign 
ores, for the past six months, is more than three-fourths that ob. 
tained for ores raised in the county of Cornwall—the latter 
being a considerable diminution when compared with former pe- 
riods. We have confined our observations to figures, which, 





REMARAR — There ls. © alteration to moves un the metals, ox whch 
Appears in greater demand, . etinaieah 
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in themselves, form ample subject matter for reflection. 
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tion, as relates to the arrangements which were in progress with | 
the Neapolitan Government, stated that the arrangements hed 
been brought to a close, in consequence of which, the 
would be set aside, and the free trade in sulphur, as before, per. 
mitted; and further, that compensation would be granted toad 
British subjects interested in the question, as soon as the amoung 
of their respective claims could be ascertained. Thus, one object ig 
achieved, while the injustice done to the nation, and the injury in. 
flicted upon the public, by the extreme prices to which this article 
was carried, we regret to find, appear to be thought little of by her 
Majesty’s Government. It is not sufficient, in our opinion, that those 
immediately interested in the sulphur mines should receive compen. 
sation, but we demand it on the part of the consumer ; and, to pro. 
tect him and the British miner, we again call on the Government 
to exercise the power vested in them, and enforce a protecting 
duty. If that there were grounds for this step being taken before, 
there are additional reasons afforded at the present moment, as we 
are given to understand that a monopoly of a like nature exists 
in the regency of Tripoli, a contract having been entered into by 
some parties from France for the annual extraction of 500,009 
cantars, or 25,000 tons of sulphur, for ten years, they having 
the exclusive privilege for that period.’ 

No doubt can, we think, be entertained but this contract is in. 
consistent with the convention entéred into between Great Bri 
tain and Turkey in 1838, in which, if we are rightly informed, it 
is expressly stipulated that no exclusive privilege of this descrip. 
tion should prejudice British commerce in the Turkish dominiong 
This, however, is one of the consequences of the want of determi. 
nation on the part of Government in the late Sicilian monopoly, 
and we cannot be surprised that others are willing to take advan. 
tage of the pusillanimous conduct evinced by those to whom is 
confided the protection of British commerce. We are further 
given to understand, that Lord Ponsonsy, who appears to have 
seen the matter in its proper light, made representations to the 
Porte on the subject, and, so far as his influence went, obtained g 
decree or order from the Grand Vizier, by which the rights of 
British subjects and their commercial relations with the Porte were 
acknowledged. 

The papers lately published, by order of the House of Com. 
mons, however, afford evidence that the representations so made 
have not had the desired effect, inasmuch that the monopoly still 
exists, while there is no indication, up to the receipt of the last 
dispatches, which would lead us to conclude that the contract had, 
so far as this country is concerned, been annulled. The subject 
has only been brought before us at a late hour, indeed, too much 
so to enable us to give it the attention it deserves, but we cannot 
abstain from directing notice to it, mere especially as bearing 
on the question in which we take so immediate an interest—that of 
the Government affording not only protection to the British capi- 
talist, merchant, and manufacturer, but rendering, as they are 
bound to do, assistance and encouragement to the British miner. 

If no other result arises from our comments from time to time 
on this subject, we at least know that public attention has been 
directed to the use and application of the sulphur ores, with whick 
this country and the Sister Isle abound, and as we find that a 
large and increasing consumption of this description of ore is 
being used by the houses in the north, and that improvements ip 
the process are being daily made, we trust, that without the aid or 
intervention of Government, of which we have given up all hopes, 
that this country will be as independent of foreign sulphur as it is 
in its nature. 

That Government should not have noticed a question so im- 
portant, and which has been forced on their attention by repeated 
appeals, is but asad encouragement for the mining interests, in 
any respect where their rights may be attempted to be invaded, 
and which makes us even despair of the proposed county meeting 
of Cornwall (although a strong hold for the administration) effecting 
any good. Votes may do much—let the constituency impress this 
on their representatives, and where justice cannot maintain its 
rights, interest may secure them. 





We have inserted in our present Number a short report of the 
arguments of counsel in the appeal case heard before the House of 
Lords, with reference to the affairs of the ‘* West Cork Mining 
Company.” Our readers must be so conversant with the facts, 
that we deem it unnecessary to do more than direct attention t 
the very able opening address to their Lordships, by Mr. Knrout 
Bavuce, and to express our confidence that the decree will be con 
sonant with common sense and the equity of the case. A corre 








spondent directs our attention to Mr. Jose Pike's movement? 
in another Irish job. He seems partial to Ireland—‘ West Cork,” 
“ Irish Fishery,” and now “ Irish Slate.” He really is most 


corrigible. 





LATEST INTELLIGENCE, 
Coanwati, Jury 16.—There was no sale of copper ores this day. 


proceedings of the ee 
will be observed that Lord Mexnovene, in reply to an inguiey — 
made by Lord Lynpuvurst, on the state of the sulphur que. 











Average standard of saleon the 9th inst., 108/. 19s.— Produce, 8}.— Priet, 
64. 4s. 6d. 

Paices or Suanes tx Livearoot.—Chester and Birkenbead Ral- 
way, new, 14/. 15s. ; Edinbargh and Glasgow, 24/. 5e.—North and Sovth 
Wales Bank, 6/. 2¢. 6¢d.—Ocean Assurance, 5/. 61.—Gore's Li 
Advertiser. 

Parces or Snanes tx Biawixnouam.— Birmingham Bank, 21/, 106.5 
Gloucestershire, 30/.— London and Birmingham Railway, 187/. ; 
Junction, 2564. ; Birmingham and Gloucester, 7. ; Manchester aod 
Leeds, half. shares, 19/.; Loodon and Brighton, 29/.—Warwick and Nap- 
ton Canal, 185/.; Warwick and Birmingham, 256/.—Birmingham Gas, 
971.—Midiand Counties Herald. ‘ 

Exroararion oy rae Pascrows Merats.—The exportation of the 
precious metals from the port of London to foreign ports for the week 
ending the 9th instant, was as follows .—Silver coin to St. Pecersberg>, 
23,202 o2.; Mauritias, 26,000 os. ; Rotterdam, 1800 of. ; Calcutta, 39,907 
os. —Silver bars to Petersberg, 90,000 os. ; Caleatta, 16,77008.— 


coia to Petersburgh, 375 os. 


Suerrinico New Gas Comrany.—The balance-sheet exhibited & 
the late genera] amnval meeting of the proprietors, showed a net probt 
40691. 14s. Sd., whea a dividend of 299. per share was declared. 
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NEW COMPANIES 
EAST INDIAN STEAM NAVIGATION COMPANY. 
Capital £800,000, in 16,000 shares of £50 cach Deposit £10. 


eR al Ga ae dates we te nei way of 
the Sea, having been fully established by the experiments by the 
East Indie , this association has been formed to carry into effect, 


on an extensive a plan whereby an uninterrupted intercourse may be 
secured between Calcutta, Madras, Ceylon, and England, reducing the com- 
munication to as great a degree of certainty, as can be contemplated by any 
means of access at within our reach. The advantages likely to arise 
from the active efficient operations of the company, are so manifest to 
those immediately interested in our commercial relations with India, and es- 
to those located there, that we find the late mail brought over, not 





only assurances and of support, but also remitt b 

however, to their being in case the directors should determine on 
immediately estab aline between Sucz and Calcutta (a line wholly 
unoccu at present). The directors—it from their prospectus— 


i , bave at once determined on acting on the suggestion, and have 
accordingly taken measures for the imgediate purchase of the largest steam 
procurable, which will be sent out without loss of time. 

To carry the entire plan into effect, however, so as to insure a regular 
monthly communication, it is proposed to build seven steam ships, of tonnage 


1 


aad power icable to the route by the Cape of Good Hope, in case of any 
interruption h pt, thereby precluding the possibility of any impe 
diment to carrying out Pp measures of the company. It is stated, 


that the number of passengers annually passing between Calcutta, Madras, 
and Ceylon, and Europe, may be taken at 2500 to 2600, but this number 
may be calculated on being considerably increased, if we are to judge from 
the increase which has taken place by locomotives on land, or steam vaviga- 
tion with America and the Continent, while the facility which will be afforded 
of conveyance from port to port in India will naturally tend to augment the 
income of the company. ¢ outlay contemplated for building and fitting 
the seven steam ships, with all incidental charges in the full establishment 
of the company in active operation, is assumed at 600,000/., and to cover 
which the nominal capital is fixed at 800,000. 

The income calculated to arise from passengers is 281 ,000/., to which is to 
be added 24,000. for freight of parcels, bullion, &c., thus making a gross 
PROT Ths cere e.50gs 0.60606 00.0990 640090.0000 000000800008 6058 £305,000 
From this there is to be deducted the annual charge of wages, coals, 


Wear, and tear, Ke. 2... cece ec ec ese ec eres seneeeseseseses 239,000 
Thus leaving a net surplus of 11 per cent., OF .... 4.6.0. eeeeeees £66,000 


In this calculation it appears no estimate has been made for Post-office 

service. 

It is not our province to enter further into detail of the objects of the com- 
¥, which will be best seen by reference to the prospectus, which will be 
nd inserted at length in our advertising columns to-day. It cannot, 

however, but be observed, that the present application of capital to the esta- 
blishment of a steam communication with India is one of the main features 
which distinguish the age, in affording facilities and advantages to the com- 
mercial world, and to those in distant climes, by the investment of British 
capital, uoder the auspices and management of gentlemen conversant with 
the duties of the offices they undertake, and whose high standing as_mer- 
chants in this city is alone a sufficient guarantee to the shareholders. The 

y ting with such parties, and its objects strictly defined, we 
think there is nothing to apprehend, but that, on the contrary, its success is 
Certain. 








ORAM'S PATENT STEAM FUEL. 

We hardly know whether our notice of this description of fuel comes pro- 
perly under the head of ‘* New Companies," as we are not aware that any 
association has been formed for manufacturing the article; however, con- 
nected as the subject necessarily is with steam navigation, to which our at- 
tention is drawn this week, a few words on the invention may be considered 
applicable at the present moment. It appears, from a trial made within the 
Jast fortnight, by the Pacific Steam Navigation Company's ship Chile, during 
her run to Falmouth, that the result was 28 per cent. in favour of Oram's 
fuel over Welsh (raw) coal, 800 lbs. less fuel being consumed in two hours 
work, running equal distances, with the same number of revolutions per 
minute, one main feature being, that thé stowage of the patent fuel occupies 
one-third less s than that of raw coal. The fuel has been subjected to 
several tests, which have been highly satisfactory, and will, doubticss, have 
a considerable influence on steam navigation, more especially for long voy- 
ages, where the bulk forms so important a consideration. It is said to be 
easy to work, producing but little smoke, and few ashes. 





PROJECTED RAILWAY FROM LONDON TO MANCHESTER. 


A company is said to be now forming for the purpose of carrying out an 
independent live of railway between London and Manchester, whereby the 
distance will be shortened thirty-seven miles—thus saving one hour and a 
half in the communication betwern that town and London. It is proposed 
to make the one terminus convenient to the General Post-office, the line 
passing through St. Albans, Wellingboro, Market Harborough, Leicester, 
and Loughborough ; measures being now taken for a careful survey, and es- 
timates made, antecedent to the measure being submitted to the public. 





TRADESMAN'’S UNITED GAS-LIGHT AND COKE COMPANY. 
Capital £10,000, in 2000 shares of £5 each. Deposit £1, 

This company may be considered as of a private nature, from the limited 
amount of capital required, and its operations being confiaed to Rochester, 
Chatham, and vicinity. It holds out the usual advantages contemplated by 
undertakings of this nature, and may answer the purpose of consumers. 

IMPERIAL WOOD PAVING COMPANY. 
Capital £30,000, in 3000 shores of £10. Deposit £2. 

To ‘‘ the great success which has attended the introduction of wood pave- 
ments,'’ as the prospectus states, we are indebted for the formation of this 
company, who propose laying down wooden blocks under a patent, whereby 
a saving of 30 per cent. is effected over ** any other patent offering the same 
advantages.’’ What the advantages are to which reference are made is not 
exactly clear, but as there can be no doubt that each of the rival wood pa 
tentees will have an opportunity of testing the value of the respective prin- 
ciples claimed by them we must needs leave it to time to tell, and the public 
to declare their opinion. 
RELIANCE LIFE ASSURANCE LOAN AND MUTUAL ACCUMU- 

LATION FUND SOCIETY. 
Capital £500,000, in 10,000 shares of £50. 

We must refer to the prospectus of this company for an enumeration of 
the advantages to be calculated upon by the aesured. The varied forme in 
which investments may be made, deferred annuities granted, and the matual 
accutulation fund, which consists of several schemes, can only be under. 
stood by detailed information, for which we have not space. 








PHILANTHROPIC LIFE ASSURANCE, ANNUITY, AND FAMILY 
ENDOWMENT SOCIETY. 
Capital £300,000, in 30,000 shares of £10. 

This prospectus must also be consulted, in which the advantages held out 
to the assured are set forth, the prominent feature being the receipt of weekly 
payments of from one penay to (Areepence to secure a sum of 10! at the death 
of the insured. 





GENERAL SALVAGE COMPANY. 
Capital £50,000, ia 5000 shares of £10 cach— £5 paid. 

The object of this company is described ia the prospectus as being for the 
recovery of sunken vessels and cargoes, by means of apraretus and modes 
petented, and which patents are secored to the company. The importance of | 
a well condacted company is apparent, and the advantages consequent of a | 
judicious application of the power placed at its command, will be readily ac 

towledged. The capital, however, to us appears too limited to admit of 
operations on an extended scale, without which we cansot augur favourably, 
eubject as the undertaking most be to many catrancous charges. There can 
be so doubt that there is ample scope, bat to reader ite offices effectual 





stance the aes Oe Se eee anes oe 

to us to be borne ont by facts: however, in a of the names of any 
parties t forward as connected with the undertaking, save the soli 
citor and Pulesestery agent (whose names gencrally find place), we defer 


WEST INDIA IMMIGRATION SOCIETY. 
Capital £100,000 in 5000 shares ef £20 cach. Depesit £2. 

This association emanates, it » with some of the priacipal planters 
aad merchants interested in the West Indies, who are anxious to avail them- 
selves of European labour. In the mountainous part of the West Indies the 
climate is described as cool and salubrious, several estat ked by 
German and English emigrants. The peculiar advantages derivable by those 
who may avail themselves of the opportunity afforded through the agency of 
the company, are detailed in the prospectus, with other information, which 
may be usefully consulted by those disposed to embark their capital in the 
undertaking. 








ORIGINAL CORRESPONDENCE. 
—_—~- 
ON THE TIN TRADE. AND THE LATE MEASURES ADOPTED 
IN THE COUNTY OF CORNWALL. 
TO THE EDITOR OF THE MINING JOURNAL, 

Six,—I have read with considerable interest the information given in 
some of your recent numbers, on the subject of the arrangement between 
the adventurers in the tin mines of Cornwall and the proprietors of two, 
out of the ten smelting houses in that county, whose furnaces have been 
hitherto supplied by the black tin purchased monthly at the tickettings, 
and I believe I aw not the only one who thinks that, in making such ar- 
rangement, the two houses in question, with their smelting charges and 
commissions, have secured unto themselves a very good bargain, which, 
it is to be hoped, will produce all the advantages anticipated from it to | 
the tinner, whether that term be applied to the adventurer or working 
miner, both of whom are alike interested in bringing about a termination 
to the ruinous system by which the value of their produce has been so | 
long depreciated, and great losses and much wretchedness produced. 

My object, however, in now addressing you, is simply to notice the 
view you take of the operations at the Charlestown tin smelting house, 
the failure of which, you believe, to have been due to want of unity on 
the part of the tinners at that period—an impression different from what was | 
produced at the time on those who were watching its progress. It may | 
have been, as you say, established ‘ with the view of defeating a mono- 
poly ;"’ but, in its operations, it commenced with, and proceeded on, the 
same system as the other smelters. This would lead to the inference, 
that the profits of smelting were alone what was looked to by the Charles- 
town Company, as is rendered more evident by the continuance of the 
sales by ticket, as before, of the black tin produced from the Charlestown 
Mines and Polgooth, the control of which was in the hands of the same 
party as the smelting house in question. I believe, if you had the private 
note book of a tin smelter at that period, as well as those extracts lately 
furnished you by ** A Tin Miner," the same principles will be found to 
have been acted on at one time as well as another, and it consequently 
happens, that any attempt to oppose the present buyers of black tin must 
fail, unless the opposing perties have the power of maintaining a higher 
price for the metal; or unless, on the other hand, the system of under- 
selling should be abolished by the tin smelters themselves, 

To those interested in our tin mines, the indisposition manifested on 
the part of the Charlestown and Polgooth proprietors, or of Mr. John 





| 


smelters, must be matter of apprehension, and imply a doubt of the ability | 
of the contracting parties to carry into full effect the agreement propounded. 

The Wheal Vor Mine, which you allude to as having come into the 
arrangement with the smelters, has for many years had an extensive 
smelting establishment of its own, whence it would not at first sight ap- 
pear very judicious to remove it, during the continuance of the great pro- 
ductiveness of that undertaking, and so long as its mansgers do not, as of 
yore, depress the operations of others by underselling. 

I am, Sir, your most obedient servant, 
Coanvuptensts. 

[Our correspondent concludes that the two smelting houses in question 
** have secured unto themselves a very good bargain.”’ We can only express 
our hope that they have. However it is all fair and above board: the termes 
are open, and if ** Coroubiensia"’ can show that they have exacted in avy 
way more than they had claim to for the expense of smelting, commirsion, 
del credere, &e., we shall rendily give his explonation insertion, ‘‘Cornubien- 
sis’? admits the * ruinous system '’ which existed, and the great losses and 
wretchedness produced, which is sufficient for our purpose, and we repeat 
that the thanks of the county are due to the two houses in question, for | 
the bold stand they have made to defeat a system so ruinous to the tlaner. 
We are obliged to our correspondent for correcting us as to the operations of 
the Charlestown Tin Smelting house, not being aware that they pur- 
sued the same system as the other smelters. We can only say, assum 
ing ‘‘Cornubicnsis'’ to be right, that there is the greater reason, as it appears 
to us, why Mr. Joho Taylor and his friends should, with their practical and 
dearly-bought experience, at once join with the tioners of Cornwall, 
and pot separate themselves from a body whose interests are reciprocal 
—Our correspondent very justly saye—"' That any attempt to oppose the | 
present buyers (the smelters) of black tin must fail, unless the opposing 
parties (the Tia Miners’ Smelting Establishment) have the power of 
maintaining a higher price for the metal; or unless, on the other hand, the 
system of uoderselling should be abolished by the tin smelters themacives."' | 
In these sentiments we fully coneur, and it is to the fact that higher prices | 
should be maintained to support the miner and remunerate the adventurer, 
and which can only be done by unity of action on the part of the inners, thet | 
this measure has been resorted to, which has for ite object the annihilation 
of a system of underscliing, which the amelters seem resolved upon to con- 
tinue. It must be apparent that the only way of successfully maiotaioing a 
remuoerative price ie by withholding from the undereclicrs the article—let 
their stock be worked out, and where will they get further supply but from 
the ‘' Tinners’ Smelting Establishment! '' there they may obtain the produce, 
and let them carry on their operations as mer. hants with eredit and profit 
they will all buy at one price, which will be protective to the miner-—what 
they charge their customers, or with what profit they will be content, lea 
matter which neither the miner nor ourtclves have any business to to 
quire. We think * Coronbicnsis’ assames too mach, when he expresses his 
opinion that the indisposition of Mr. Joha Taylor to enter loto the arrange. 
ment implies a doubt of the ability of the contracting parties to carry into 
full effect the agreement propounded. If euch were the case, that gentic- 
man, we fee! assured, would vot hesitate to counsel those who are being mis. 
led, but we believe the ‘ boot is upon the other foot."’ ladeed, it mast be 
apperent to our correspoodent, and all interest: d in the tin trade, that it le 
only by a suicidal act on the part of the tin miners themeelves that ony failure 
can attend the project. If they hold themecives aloof, and are content with 
low prices, we certainly cannot ensure the success of the measure; bat that 
common sense points out the proper course to be pursued it so evident, that 
we cannot imegine, for one moment, that those moet intereeted will aliow 
themeelves to be so blinded as to lend themecives to the emelters. As regards 
the Wheal Vor Mine, sot only are they advocates, as we have reason to be- 
lieve, for the full aod fair working of the measure, bet all the tie emelted by 
them pasers through the hands of the firme who emelt for the thanere, and 
who io every reepect concur in the regulations edopted a to gales, Ac.; in 
deed, they have for some time separated themerives from the emeltivg aad | 
mercantile combioed iaterest, which has proved so prejudicial to the miner.) 








LIABILITY OF FRAUDULENT CONCOCTORS, 
TO THE RPITOR OF THE MINING JOU mNAL 
Sia,—Would not a criminal information lie against « party, who, by 
means of « printed prospectus, end veriows advertieements, have formed 





te the shareholder and the public, the capital, we think, should be increased 





YORKSHIRE AND LANCASHIRE CENTRAL AMERICAN LAND! 
AND EMIGRATION COMPANY. 

We most refer our readers to the advertisement of this company, which | 
sete out the “ plan’ on which it is based, which is represented as *' pos. | 
seating all the beacBte without any of the disadvantages of « lottery."" We 
are not aware ehether (his # « branch establich tofa pany styled the 
“ Eastern Coast of Central America Lad Company,” the debeotures, o0 
which 151. iGs, bas been paid, being quoted at 2/. i0r.; if 0, it should 
be stated, ax otherwise it is calculated to mislead the public. To as, we 
must say, the plas appears of too gambling « sature to be ilkely to secceed 


METROPOLITAN BANK OF IRELAND. ; 
Capital £1 000,000, in 20,000 theres of £98. Deposit £5. 
The projectors of this compasy are bold in coming forward at the preeest 
mom st. a the fa thee of aeoth estadlichmest 
fog lrebemd. 








com lem piableg bene og 
Tae “ Agricaitarel Bask having vo lately euscended its par. 


| lity, epee to eaplenatios, sed we dare cay that eeither 


| fae’ 


the eoliettore af the company tod th- divectors shout that they did aot de- | 
tect the error |) 


a mining company, by their falsely stating they had « lease granted for 
thirty years, whereas the grantor held only for twenty yeare. poble, | 
who are now become shareholders, have bad letely » meeting to reise «| 
further sum to carry on the capenses of the said mines, discovered the | 
imposition or fread. I am, your's, &e., ' 
July 15 A Sew anenotons 


Taylor, as their representative, to enter into the arrangement with the | 


| to servicers, for they do nothing 


PRIVATE AND PUBLIC MANAGEMENT—MR. P. H. AB ; 
TO TUR EDITOR OF THR MINING. “oe aie 
Sin,—Fally according, 0a | do, with the principles willy astents 9 
in your passing remarks and comments on the “ manners as they 
rise," I feel it a duty incumbent on all who are admirers of « steady 
independent course, to aid in directing attention to matters 
have reference to public men. In speaking of public men, it is 
for my purpose, on the present occasion, to confine myself to directors 
public companies, or managers of scientific where the — 
required for their formation and support is found by the public, by 
respective subscriptions for shares. When that an act 
any individual who takes upon ‘himself the office of director or 
whose character is put forward to the public not only as a voucher 
the probity of the body with which he is connected, but for the security 
of the shareholder, and which act shall be in any way derogatory to the 
station he holds, and must, therefore, necessarily have a considerable im 
fluence on the welfare of the institution, then it is that I consider it be- 
hoves all to aid you in following out the course which you have so im 
dependently laid down and acted upon on several oceasions, 

In the present instance I wish to direct your attention to a 
with which Mr. Peter Harriss Abbott, ex-ma of the ‘* Adelaide Gal- 
lery of Practical Science ''—director of the Central American- 
Land Company'’—formerly secretary of the ** Anglo-Chilian Mining Com- 
pany ''—also connected with the ‘ Mulberry Tree Association ”"—the 
* Patent Cork Cutting Company ''—cum mu/fis aliie appointmente—and” 
who, in addition thereto, fills the highly responsible office of official 
nee to the Court of Bankruptey—is connected, and which to me 
to bear so much on the Adelaide matter in one sense, that I think your 
will agree with me it deserves to be made public, 

You must know, Sir, that Mr. P. H, Abbott at times thinks himeelf an 
injured man, as well as others, and he, like other people, waxes 
wroth—indeed, he has been known to employ solicitors, consult 
and issue proceedings ; but then, again, be it seid, Mr, P. MH. Abbott, like 
a prudent man, forbears going into court, and is even content to be satle- 
fied with ‘ inducing "’ the party against whom proceedings are 
by the persuasive eloquence of friends, to give him 
than the amount to which he could by possibility, under any 
stances, lay claim, and with this bonne boweAe he is satisfied to be content. 

Now, Sir, | repeat that Mr. P. H. Abbott has, in this instance, acted 
the part of a prudent and cautious, if not consistent, man, He bas thrown 
the lawyers overboard, and having obtained (by persuasion, of course 
three times the amoant of his dubitable claim, he retires from the 
arena, possessing, at least in his own estimation, the meng conseta 
It is surprising, Sir, how the “ mewm ef tuum’ has an effect on men’s 
minds, for, if I recollect rightly, it was stated in your Journal, some few 
weeks since, that this identical gentleman had a slight difference, involy- 
ing a thousand pounds or two, as connected with the and mae 
nagement of the ‘* Adelaide Gallery ;'' to recover which a suit was inath« 
tuted against him and other defendants, to which Mr. P. H, Abbott de~ 
murred—the demurrer, upon hearing, being overruled, and an order made 
for the avawer to be filed in two months, I ovaat confess that I the 
moral maxim of “ do anto others as you would that they should do wate 
you,"’ will be observed by this gentleman, and that he will at once see the 
propriety of relieving the subscribers to the ‘* Adelaide Gallery "’ from law 
charges and vexatious proceedings, by paying not only the amount, but 
by adding to the money in dispate in the same ratio as that he induced 
others to pay over to him, What will legal inducements and soft words 
notdo? I will not further intrude on your columns, but beg ¥ will 
consider this as quite Inren Noa, 

[ We have the facts before ua, on which we may find occasion to make some 
remarks, Wedo aot with to prejudice Mr. P. WH. Abbott in the matter la 
which he is a defendant in the Court of Chancery, for, ia our opinion, he 
has already sufficiently prejudiced himself, | 


g 
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ROYAL SANTIAGO MINING COMPANY—SALARIES OF 
DIRECTORS, 
TO THE EDITOR OF THE MINING JOURNAL, 

Sin,—In your concluding observations in the Journal of Saturday last, 
upon the affairs of the * Royal Santiago Mining ae aie you way, in 
reference to the question raised at the meeting by the chairman 
the salaries to the directors—*' It does seem to ua that 150/, «year is toe 
much for any one director, more expecially when it le recollected that 
the same gentioman fille numerous other offices at a like salary, and thus 


| in in the enjoyment of a handsome annual stipend, without reference te 


the profits or lows which may arise to the sharebolders.”” These remarks 
appear to apply to me, aa being the chairman, and I beg to state that I 
am not in the receipt of any aalary, or emoluments for services, from this 
or any company whatsoever ; and as there is no shadow of truth in your 
assertion, you will do me the justice to contradict it, 

It is true, that the name of one or more of the directors of the “ 
Santiago Mining Company’’ appear in the direction of a number of 
companies, and thus may be “ in the receipt of a very handsome . 
without reference to the profit or lows which may arise to the 
holders.’" However, on undertaking the management of this company, 
in 18.55, it was stipulation by me, and understood with my eo-directors, 


| that no salary, or punetuality-money, should be taken by either of ua, 


and os the shares are in sorip, | considered this arrangement aap 
proper, and repeated to the few proprietors present my ohjections to 
rectors receiving emolument otherwise than what might arise from the 
interest they held inthe undertaking, and, consequently, the twenty-three 
monthe’ ealary which my co-directors now claim, should, inatead of being 
paid to them, be added to the dividend, 

lam, Sir, your obedient servant, 


Hanover square, July 15, A.ex. Rowsarsow, 


[We beg to aseure Mr. Kobertaon, that our remarks on the eubject of the 
directors’ salaries io this aed other companies, were not intended to 
to that gentleman, or any other director in partioular, the remark being of @ 
general nature, lLadeed, Mr. 1.'s letter confirms the correctness of the view 
we entertained, inasmuch that he cites one lustance. We might fallow, 
our object wae alone to direct attention to the eulject, which been mote 
then ouce treated upon in our columns We believe #e could seleet more 
than one highly bowourable gentioman, whose services will be found to 
estimated by publle companies at fall Q000!, a-year, without reference to 


z 


| private eagogemente, which must require attention | indeed, we believe ia toe 


many loetances, directorship te looked upon ae « fair legitimate business 
or trading, or we should oot ceeasionally fed euch an odd misture of 
who will eit together at a beard, but who would be sorry lo be seen out 
beard room in company with each other, However, ae eo-direetors 
equal, for they all receive « eal ry, and jo many cases they are aleo 
We repeat, that @e consider 
services at all times dear, but if the directors of this particular 
volunteered to reader their services gratuitously for « given t 
ought not to have demanded oF secepted payment. On the 
if the amount awarded to them by the proprietors was the 
act of the meeting, we cannot see thet they did wrong in aceeptiog that 
which the shareholders considered them justly entitied, aed whe 
take advantage of thele geacrosity expressed ia their iotention ia 
stages of the company, of labouriog at (he oar without pay, We 
whether (50/6 veer le too mach for ponctuality money of oot, lee 
for the chareholiers: our opinions ie, thet tie too mech, Pay one oF 
directors to at'cod to the effeire of the Company (although, ia feet, 
eceretary is virtually the managing director, of the party to cerry tate 
the instructions of the bowrd), let the other directors have eufficlent 
cover cab bire ond a enedwickh, The meetiogs seceseary of divectars 
foreign miniag compacies connect be frequent, sad « guinea an 

or et most two guineas, thowld requite them. le many instances & 

be & taving to the company to pay View to be op away.) 


fis 


eititas 


VO JOURNAL. 


vontiago Miniog © 
a the novel teat of 


TO THE SorTOR OF Tae m 
Sin. — Being « shareholder ia the '* Hoy 
sod present at their lete meeting, I 


H 


| the chairman oppose « grent of tweety three monthe’ salary ta the 


"We think the matter referred to by cor correspondent is, in all probabil. | rectors, end | quite agree with your remarks ia the Journal of Setundey, 


“ A Bhareboider “* sor 
any one cler, would veetere to ewenr that they were indeced to eapbert in the 
adveatare on accoest of the misrepresentation eo made, the mine, for te 

stance, mht be beh) coder benee for thirty pears, although only twenty pears 
bad to res. Ile the property, @¢ would ack, of 00 teiease & cater that ar. 
rengemrote canect be made © ith the lord for a more leogthened term without 
If unpoeitioe aed frend sere giowe conbeoed to misrepreerstations of 
this satere, there ould be ively tthe to ecopplaie of. What wore 


that 150/, 
eepectally when one of the directors resides in Cornwell, 


veer Ww cock divceter lo too mech for 


i 


oad, from 
| cam learn, vintte Lowden shout teice, oF of most thrice, a your 


E 
* 


le reported thet be hee weld, be “ bad cold off bis interest in thie come 
paca, ~ 


Why, then, pey him thie twenty-three months salary now / 
Another of this honourable board " te director in aine-tenthe of the 


companies epreng ap tinee 1425-—witness the “ New Granada 
pary. the 
valuable Journal, of which | hope every one interested in wines 


“tate bien Mining Company,” so ably exposed slau 
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y,” and, as you say, may be “ in the enjoyment of a handsome 


F stipend, without regard to the lows "* to the unfortunate shareholders. I 
for one 


that the siz sharcholders, besides myrelf, had nut under- 


| stood each other better hefore we met, and added the twenty-three months’ 


to our dividend, esptcially os the said selaries were proposed by 
the suditer of the company, end seconded by bis particular friend. 1 
think that the shareholders ought to assemble and carry out the facts 


' 


* stated by the chairman, and in part reported in your notice of the pro- 


viz., that it was agreed among the directors that, in this scrip 
conerrn, the sole emolument should be the interest they held in the un- 
deri —and add to our dividend the amount. Besides, from the alter- 
cation, appeared to me some sort of job in the directorship. 
law, Sir, your obedient servant, 
A Rovat Saxstiaco Scair Hoiven. 

Our correspondent, it will be seen, takes the same view of directors sala- 

vies a6 that entertained by Mr. A. Roberteon, the cimirman of the company, 


: 


whore jetter wili be found above. We cannot enter into those personal de- 
tails Which form subject of remark by our correspordent—at the same time, 
we cannot but agree with him, that, if * it was agreed among the directors, 
that, it this scrip concern, the sole em foment shonld be the toterest they 


held in the undertakiog,”’ they are bound in honour t) adhere to their avowed 
intentions. If, however, the proprietors, at their meeting, voted their money 
away, lostend of adding the amount to the dividend, that is their own affair, 
and we are not surprised that the Ciucotors should have ‘' pocketed the 
affrout.""| —— 
WEST CORK MINING COMPANY. 
TO THE KOITOR OF THE MINING J0OURNATI 
Sia,—In reply to a letter of a correspondent in your Journal of the 
4th inat., I beg to state, that Mr. Joho Davis, of ‘* West Cork”’ no- 
toriety, is undoubtedly the same individual who is connected with the 
“ Taelacre Coal oad lron ¢ ompany.”’ He ia now endeavouring to form a 
company, in conjunction with Messrs. Pike, Green, and Rapallo, to work 
a slate quarry in Ireland, eviled the ‘* Glandore ''-~shipments from which 
have recently been received in London, Whether or not he ever received 
any part of the purchase-money paid by the West Cork Mining Com- 
ny,”’ I know not; certain, however, it is, that he waa paid a salary of 
|. per annum, a8 provincial director ia Liverpool, exclusive of other 
heavy expenses ior doing little or worse than nothing, 
1 am, Sir, your obedient servant, 


July 17. Je, Be.ane 
We could baridly give credence to the representation of our correspondent, 
We not know the sowce from whence the Information emanates. That 

Joseph Pike and Lawyer Green should, with Mr. Davis, form a junction, 


after what has taken place, seoms to usa miracle, But miracics wil never 
conse while pike is free to prey upon the flany tribe, which come under the 
denomination of flat-fieh or email fry. As regarde Mr, Jobo Davis, we are 
surprised nt the connexion, after his nesurnnee, through a friend, conveyed 
fa our * Notices to Correspondents of last week ; while, if he takes our 
advice, he will first clear himerif from the allcerd chargers as affects the 
* Talacre Coal and leon Company," ere healiows hs aame bo appear in priat 
as an aseociate of Joseph Pike's. Lf the latter is at lnrwe he is worth a pie- 
mium, and abould the Feta re directors be disposed to pay it, we hope a por 
thon will be devoied to the payment of the law costs charge able to that gen- 
tleman, and which we should be glad to receive.) 


UNITED MEXICAN MINING ASSOCIATION, 
TO THE BROLTOR OF THE MINING JOURNAL. 

Sin,—1 am gratified, in common with many other of your correspond. 
ents, by your constant aitention to the mining interests, both Roglish and 
foreign ; the latter, more particularly, are onder so dense a cloud, that it 
requires much inquiry to distinguish and discriminate between those com- 
panies which are for the moment in a bad, if not irretrievably anfortunate, 

position, and others which, like the *' Uuited Mexican,’ appear to be at 
eth holding up their heads and doing well, Not to go into every cause 
that may just at this time act unfavourably, in some degree, against the 
market price of these covcerne--euch as the scarcity of money 
absorption of capital and wild speeulation in railways, in every direction, 
whether on the great lines, which must always poy a fine interest, or 
others that are differently situated. It may be right to mention, that 
h.the ‘' United Mexican Company" bas paid off the large amount 


60,0001. and 70,000/,, still a further, though smaller, claim of about 
40,0001. has to be redeemed, forming the red scrip shares, issued when, 
what may be called, a second auxiliary loan was made—a claim quite as 
sacred as the former, as the money raised in the latter instance was the 


means of saving the company, when it was seriously contemplated to sell | 


Off the various propertics aud wind up the affairs of this, at length prosper- 
Oua, Mf not wealthy, company. The large sum of arrears of salerics to 
the directors was liberally voted by the proprictors at a general meeting, 
and the honourable discharge of their debts, and thie liberal vote, whilat 
it aught to ensure the aoalous exertions of the directors, will ultimately, 
no doubt, raise this company in the estimation ef the public. God for 
bid any trading of mining companies belonging to Englishmen should 
adopt the disgraceful, and, in the end, eulcidal policy of Spontards, Por- 
tuguese, or the South American Republic, who borrow all the money they 
oan, and neither endeavour or intend repaying it. If the workings con 
tinue 20 favourable as to return from 400,000 to 400,000 dollars annually 
over all outlay and ekpenses, as at present, it will not be long before a i 
very material alteration, both in public opinion and market value, of this 
company's shares must follow. 
1 am, Sir, your most obedient servant, 

July 16. H. Ou. 

We shall hail with pleasure the announcement of the company's finances 
being lo a state which will justify the dircetors in paying off the loan referred 
to by our correspondent, aud which, ju ‘ging from the past, whether as re. 
gerds the profitable working of the mines, or the desire of the board, weeon 
sider may fairly enteulated upon at an early day. We think it would be 
desirable that the shareholders should be furnished with a liet of the mines 
ay by them, distinguishing those working, with the terms on which 

¥ are held, and the number of years waexpired. This will, io all proba. 


bility, accompany the report of the directors at the meeting to be held this 


TO THE EHITOR OF THE MINING JOURNAL, 


Bin.-—Io answer to one of your correspondents in last week's Mining 
Journal, of the depreciation of mining property —ehether sound or futile 
o~whether arising from gross miemanagement or unsvoulable misfortune 
and bed euccess of the operations it must strike most persons with asto- 

tab t, to consider the altered value of many of these undertakings 
For twetance, in 1875, the * United Meviean Mining shares were at 
14M. « share, of 145/. premiam!——ia I840 they are at S08. to 605 
A h, for the last three years, the returos have been much more 
favourable, and enabled them to rid themselves of some of that vast in 
coubus of debt , it proves, at all events, the necessity of the directors doing 
all they oan, by strict coonamy and prudent management, to give a solid 
vale to it, lo this partioular instance the prior payment of (Acmaclees 
by (hewecivee of co large an amount, in one instalment, as 9000). oF 
10,000/., hee not orca ped the observation of the public, and shows that 
the directors of this company (like others to which you have lately re 
ferred), are not wamiadful of the good old adage, that " 
at bome,”’ 

1 ean tell you, Sir, that the public now begin not merely to look to the 

of companies, but to the het of directors, and when " oer 
tain wames’ appear, they cast it from them as they would « plague-io- 
fected garment am, Sir, your most obedient servent, 

we moar Keeter, July 14 Cewrunion 

[Our correspondent might have cited other cases beel les that of the United 
Mexican te which equa! reverses have token place, We rece lect, for ta 
stance, Keal del Moote shares, with only 60! paid, setling at too! 
Warde, @hich, after « further payment of 950), were to be purchased in the 
market woder 10). « share. Again, the Anglo Mexican, whose shares were 
ital. te | s0/. per share, with, perhaps, 104 paid, which, afler an additions 
yal pet share bring subscribed making to all 1’ per share—lhave been 
aw et G00. All this, however, does not efoct the real value of the we 

ing, but only affords a proof of the dietus Heation on the part of the | 
te perches shares even st so great 4 reduction iodeed, the market 
fore ige aiining shares, a8 is the case With thoee of mines at heeme, with | 

, rome to have gone by, there bring ee longer the coofdence | 
the wedertahings themecives, wer the opportwady of jebhiog tw 
(Cer eorreepoedcot complaime that the 
4. te bO.OOeN. out of 0 vhoehk 


the arrears of dveeters Lb appears 





charity begins 


aod up 


preéts reatieed 


salaries wht 


we presume, hes reference | 


ie the eceounls, aud, although ee are very jealous gemerally a9 to the acte of 


immense 


| the ease being 





directors, we wust confess we think they were periccily justifiable in apply- 
| ng @ portion of the to fersaserelé thew lor serviibe teAGHE est en: 
knowledged by the sharcholders at large, while the annual accounts regu- 
larly credited the directors, and, as would appear from the communication 
| of’ H. H.,” the amount awarded was the act of the shareholders. If such 
be the case, ** Centurion most certainly has no t to complain. We 
remember at the formation of this company, the worthy secretary had 1200/. 
to 14001, a-year; there was a sub-seeretary, half a dozen clerks, a door por- 
ter, with a score of directors, each of the latter receiving 200/. a-year—the 





chairman, of course, getting his 1001. extra—the London establishment being | it is expected in very productive ground. 


MINING CORRESPONDENCE. 
oe 


ENGLISH. MINES. 


HOLMBUSH MINING COMPANY. 

July 13.—1o the 100 fathom level west of the engine-sbalt, the lode conti. 
| pues to hold good, being in size and quality as last reported, and worth on an 
| average 34 tons of ore per fathom. ¢ lode in the rise, in the back of this 
| level has been taken down and proved to be worth about 25/. per fathom ; 
| and the ninety fathom level will now be commenced driving west of the winge, 
In the ninety fathom level west of 


kept up at on expense of not less than 4000! to 50001. a-year. Times, however. | the first western winze from the evgine-shaft, the lode has improved, it 


have altered, aod if for the past few years the directors have foregone the 
receipt of their salaries, while they have been equally active in the perform- 
ance of theic duties, and in an assiduous atteation to the interests of the 
company, we thiok it is only just—it may at the same time be admitted as 
geucrous—on the part of the shareholders that they should requite those to 
«hom they are mainly indebtet for success by the firmness and perse- 
verance they have manifested. | 
| LEGAL QUESTION AS TO MINERAL RIGHTS. 
TO THE EDITOR OF THE CAMBRIAN. 

Sin,—I sball feel] much obliged to you to allow me, through the medium 
of your wsefal paper, to ask any of your readers, ** learned in the law," their 
opinion of the case bereia stated. I have taken the opiuion of different 
counse!, through two Carmarthea lawyers, each cost me 2/1. 4s. 6d. The 
opinios of one was for me, the other as much against. 1 mentioned no names, 
therefore, they could not in any way be inflaroced in giving their opinions. 

I am the owner of a small piece of Innd (freebold), which is of the length, 
from north to south, of 150 yards, and in breadth, from east to west, seventy 
| yeeds. There are three or four veiys of coal running east and west uader 

my property——the same person owns the coal on each side of me, and is now 
in fall work to the westward of my land, and wants to pass with a level. 
head (1 believe he calls it) through my property, so as to get at his own coal 
to the eastward of mine. His agent offered me a paltry sum of two guineas 
per anoum for permission to pass through, and at the same time showed me 
an old law book, out of which he copied the clause as at foot, and said if I 
did not give permission, that his master would work away through my land, 
without taking any further notice of me. 1 shall be glad to know if he has a 
right to do so, and whether I have no other means of stopping him, but by 
sinking a shaft down to where his level-head would enter my land, as that 
would cost me more than my land is worth todo. One counsel says I have, 
the other I have not; #0, after spending a large sum, I am just as wise as 
ever. But I really do not understand why I have not as much right to make 
& proportionate profit of my three aod a half acres as my wealthy neighbour 
has to make of his extensive property on each side of mine. 
lL am, Sir, your obedient servant, 





} 


Lianelly, June 20. Fain Pray. 

Clause referred lo.—1t is noted, that if a man opens a mine in bis own 
land, he may dig and follow the vein under another man’s ground, but if the 
owner dig there also, he may stop his further progress.—2 Vent. 342. 

| We have extracted the above letter from the Cambrian, in the hope that 
some one of our correspondents, ‘‘ learned in the law,” will, through the medium 

} of our columns, offer his counsel and advice, without the Carmarthen charce 
of 21. 4s. 6d. These Welsh lawyers, we should think, were partners, because 
the opinion of one is sure to right. For ourselves, our opinion is not 
worth mach, bat we know that the * old law book " is not acted upon in | 
Cornwall, and other mining districts, and that, whatever the laws of the | 
* nncients '' were, they did aot resemble those of the Medes and Persians. | 
| There ean be no doubt but thet “ Fair Play's'’ neighbour moy fairly skirt | 

the property, by driving a drift beyond either of the boundaries, so as to con 
nect the tracts io which he isioterested, but itis absurd to suppose that he pos- 
sesses the right of driving through that possessed by ‘' Fair Play,’’ without his | 
consent previously obtained. We, of course, take it for granted, that ** Fair | 
P ay "' is entitied to the minerals, os well as surface, Let him agree with his 
neighbour for a certain royalty per ton, part of the agreement being, that he | 
shall work the coal to an extent to be aamed, or otherwise his liberal neigh- 
bour may merely carry a drift through the property, so as to connect his own 
estate. | 








BRITISH AND AUSTRALASIAN BANK. 
SERIOUS QURSTION, ARISING OUT OF THE WORDING OF A PROSPECTUS. 
An application of an important nature, as affects companies generally, 
was made to the Lord Mayor on Thursday last, with reference to this esta- 
blishment, the substance of which may be briefly given. The directors, on 
the formation of the company, issued prospectuses, with the names of direc- 
tors, bankers, &c., with the usual code of rules, and advantages possessed 





} oe ; ag 
of debt stated in your Journal, forming the first avxiliary loan of between | by associations of this mature, to which was appended the following para- | 


graph ** The remaioing shares will be issued at a premium, unt! further 
notice, of 11. 108, per share, and applications for the same, or regarding 
business, may be made personally, or by letter (post-paid), to the ‘* Chatham 
Hank,"’ Chatham (here follow several other firms, in various districts), or to 
Frederick Boucher, managing director, 55, Moorgate street, London."’ A 
foreiga gentleman of the name of Fischer, who resided at Chatham, being 
desirous of remitting 401. to Switzerland, and having the prospectus before 
him, applied to the “ Chatham Bank” for an order on the directors in 
London, depositing his money in exchange for a printed order, which was 
signed * BE. J. Gough, Manager."’ The order was accordingly transmitced 
to Switzerland, cash advanced in part by a commercial house there to the 
party in whose favour the draft was drawn, and which, in due course, was 
presented at the offices of the company in London, when payment was dis 
puted, it being contended that Mr. Gough, who kept a current account with 
the “ British and Australasian Bank,"’ had no right whatever to draw on 
he establishment, Under these circumstances, an application was made to 
the Lord Mayor, and the case submitted to his decision, and who, like many 
other civic functionaries, appears to have douwe nothing. However, let the 
evidence adduced speak for itself, 

The Lord Mayor having heard the statement on the part of Mr. Fischer, 
yrought wader his lordship’s attention by Mr. Crouch, of 
Southampton. buildings, sent for Mr. Boucher, who, with the solicitor of the | 
company, accordingly attended. | 
The Lonp Mayor having repeated the substance of the statement of Mr. 

| 
' 








Crouch—-Mr. Boucuean said, that Mr. Gough had kept a current account 
with the ‘* British and Australasian Bonk,’ but had so right whatever to 
draw upon the establishment, He (Mr. Gough) had beea their agent as fac 
as regarded the sale of ahares in the concern, but had never been recognised 
as agent for any other purpose, and Mr. Fischer was bound to look to the | 
individual nto whose hands he placed his money, and whom the “ British | 
aod Australasian Bank "’ was at that moment suciog for a balance due by | 
him to the establishmest. 

Mr. Caoven, in reply, enid, that his client had paid his money to Mr. 
Gough upon the strength of a printed paper, detailing the various kinds of 
business transacted by the ‘ British aod Australasian Bank,”’ and including 
the ** Chatham Bank" to the very long list of agents, which he produced, 
and which Mr. Boucher, the managing director, at once admitted was the 
advertisement of the bank. 

A conversation ensued, io which the Sorrcrron stated, that the agency 
merely referred to the sale of the shares of the bank, which Mr. Boucnea 
coufiemed, by stating that the list of agents had not the least reference to the 
money matters of the bank ; that they had never received the money, and 


dented that Mr. Googh was authorised to act as agent of the company. Mr. | the lode, we shall soon be able to work the bottom of the forty dry. 


Boucher further observed, that the bank were desirous of rendering the in. | 
jured party any service in their power, but that they had nothing to do with 
the tranaaction--oa which the Lono Mayon said, * I feel confident that 
you will do all you cao,” and thus the matter for the present ended. 

la thus directing attention to this case, we feel that it is one of that im. 
portance which cannot be got rid of so easily as the learned magistrate of | 
the City of Leadon seems to bave treated it, for that the ‘Chatham Bank” | 


| twelve, on the south lode, continues worth 8/. per fathom. 


ducing some good work. 
| mOticing. 
our usual quantity, fifty tons of silver lead ores. 


cheering. 
ofa braoch from the north. 
same appearance as the leve! above ; from the quantity of water issuing from 


| at present worth about 25/. per fathom ; in this level east of the winze, the 
lode continues without amendment. Io the eighty fathom level, west of 
Snell's winze, there bas been no lode as yet intersected, and its direction is 
still north, to meet with the lode, which it is probable has been thrown that 
way by the cross-course, recently gone through ; the lode in the stopes at the 
back of this level, is turning out well, being on an average worth 251. 
fathom, as also is the lode in the stope# in the back of the level above, w 

is improved since last reported, it being at present worth 30/. per fathom, 
In the sixty fathom level west, the lode just met with is at present but small 
and unproductive. Ino the stopes in the back of this level, the-lode contioues 
to yield abundantly of rich ore, although not quite so productive at the poiat 
now stoping, yet it may be estimated as being worth 60/. per fathom. In 
the sixty fathom level, east of the engine-shafi, the lode is worth about 25 
tons of ore, or 20/, per fathom; and moreover appears to be improving ia 
character and quality. The. tributers ground on the whole appears favour- 
able. The approaching sampling will be about 220 tons. 

J. H. Hirenens. 


WHEAL WALLIS MINING COMPANY. 
Manchester, July 15.—We have made another sale of tin from the above 
mine, amounting to 1271. 1s, Lod. Wa. Piee, Managing Director. 


ST. HILARY MINING COMPANY. 


July 11.—In the engine-shaft the lode is two feet wide, composed princi- 
pally of spar, with stones of rich yellow ore. In the eighty fathom level west 
the lode is fifteen inches wide—good orey lode ; this end is at present more 
favourable than it has been since we left the engine-siaft. In the eighty 
fathom level east the lode is eighteen inches wide, aud poor. In the seventy 
fathom level east the lode is one foot wite—good ore, The lode iu the rise, 
in back of seventy fathom level east, is eighteen inches wide—good orey lode. 
The ground in the cross-cut is still hard, The tributers are working well. 

July 14.—We have sampled to-day, at Wheal Leeds, seventy one tons of 
ore. We did not sample the stamp ore, as it was not sufficiently dressed to 
sample alone. C. H. Ricnarps. 

TRETOIL MINING COMPANY. 

July 13.—The mine is much the same, with the exception of the west end, 
ten fathom level, John’s lode, and the eastend, on the Slide Park lode ; these 
parts are improved. For waat of air, not much bas been done in the thirty 
west; having holed a winze to-day to the twenty, we shall progress a little 
faster in future. We hope the ground ia the engine-shaft is a little eased. 

J. Bray. 


REDMOOR CONSOLIDATED MINING COMPANY. 

July 13.—The north engine-shaft is dowo about eight fathoms below the 
thirty fathom level; the ground appears at this time to be a little more fa- 
vourable for sinking. In diiving east, on the great south copper lode, at 
the thirty fathom level, during the past week, the lode bas proved to be 
about two feet in width, producing a little ore, but not rich ; but just now 
we have intersected a small cross-course, which has disordered the lode for 
the present. This eross-course is about six inches big, and from its run it 
ap; ears to be a split or part of the silver-lead lode, as it presents some rich 
spots of lead ores. In the winge sinking below the twenty fathom level the 
lode is from two to three feet wide, ofa promising description, and yielding 
some good work for copper ores. Inthe tribute pitch working in the back of 
the twenty fathom level the prospects are much the same as seen for some 
weeks past. At the south mine we have not yet discovered the lead lode, 


UNITED HILLS MINING COMPANY. 

July 14.—The lode in the adit end east is diminished in size since last 
week ; it is one foot wide, with little or noore. In the adit end west the 
lode is eighteen inches wide, with stones of ore. In the ten fathom level ead 
the lode is six feet wide, and coarse in quality. Ia sinking the thirty fathom 
level winze we find the lode about three feet wide, with some good stones of 
ore. There is little or no alteration io the thirty-six fathom level. In the 
forty fathom level, in driving east of eastern shaft, the lode is three feet 
wide—not so good for ore as last week. In sinking Webber's winze the 
lode is five feet wide, producing but a small quantity of ore ; the stopes east 
nad west of said winze continue good for ore, In Nettle’s wioze the lode is 
five feet wide, two feet good ore, In diagonal shaft the lode is from four to 
five fect wide, with some good ore in the north part, but not rich. In the 
fifty fathom level, in driving east of Williams's shaft, the lode is thrée and a 
half feet wide, eighteen inches good ore. West of ditto the lode is five feet 
wide, not looking so well as when last reported. No lode broken during the 
week in Williams's shaft. C. Penross, 


WEST WHEAL JEWEL MINING ASSOCIATION, 

July 13.—I0 Buckingham’s perpendicular, and the south adit shaft, the 
ground is much the same as iast reported. The ground is favourable for 
driving at the cross-cuts south, at the forty-two, and thirty fathom levels, 
The twelve west, on Wheal Jewel lode, is worth 12/. per fathom; other 
places on this lode not taken down in the past week. The winze under the 
Fine stones of 
ore coming from Tolearne lode, but as yet no continwed leader of ore in it; 
still it looks more kindly than at any former period. We shal! sample nearly 
eighty tons of ore this week. Sreruen Lean, 

TINCROFT MINING COMPANY. 


July 8.—The lode in the engine-shaft has rather improved for tin during 
the past week, and is looking more promising. The lode in the 142 enst has 


| also (during the past week) improved for tin; this level has a better appear- 


ance than the level above at the same distance from the shaft. The 142 west 
is much the same as last reported. The 120 end east, ands in the back 
of it, are yielding very good work for tin. The 100 end is yielding fair quality 
tin staff. The ninety end having got through the cross-course, is very much 
improved for copper ore. There is a very good branch of tin in the ecighty- 
one end, which appears to improve as we drive. The winze in the bottom of 
the cighty.one and seventy-two ends are looking very promising both for tia 
and copper ore. The lode in North Tincroft continues large, with good stones 
of copper, and very promising. The tribute department continues much the 
same as for some time past. 
TAMAR SILVKR-LEAD MINING COMPANY. 

July 5.—The ninety-five fathom level is very promising. We have here @ 
large orey lode, and also in the 115 fathom level the lode is large, and pro- 
In the other levels there is no alteration worth 
We expect to sample on Monday or Tuesday, the 20th or 2st inst., 


TRELEIGH CONSOLS MINING COMPANY. 
July 11.—1 am pleased to notice that our prospects at Christoe continve 
The s xty fathom level is improved in the past week, by a junction 
In the fifty east the lode is large, and of the 


The 
tribute department continues prosperous. We are very busy sampling the 


ores for Juae, aad | believe they will exceed our calculation, 


Witatam Srncock. 


FOREIGN MINES. 


ST. FORN DEL REY MINING COMPANY, 
Morro Velhe. Apral 13.—Mines.—The uncovering of the lode of the west 








were authorised to act, or rather that the public were so led to believe, by the 
prospectus or advertivoment produced, we think there can be litte, if any, 
ubt eatertained. The concluding paragraph, as we have already stated, 
that “applications tor the same (mtanmg shares), or regarding busiocss, 
may be made personally, or by letter, post paid, to the ‘ Chatham Bank,’ 
Chatham, of to Frederick Boucher, managiog director, 55, Moorgate-street, 
Loudoa '—tdheatifying the parties as engaged in one interest, either of whom 
might be applied to, as ‘ regarding business,” by which the public were 
led to believe that either party was competent to act. If that the directors ja 
tended the parties should only be agents for sale of shares (we presume by 
commission), the latroduction of the words “‘ of regarding business ’’ was 
wofaic, as being calculated to mishead, and we think a Court of Equity woald 
at least read the words as we do, and that the directors are liabie. 
spectases are intended to entrap the public, we thiek at least the coacoctors 
should pet be allowed to escape observation or coasequesces, and trust that 
a somes bat better explaeetion can be afforded, or the example set in the 
preseet iestaace may lead to results which the compilers of prospectuses 


| wewer for one moment coptemplaios ehee iseaing them to Lhe puolic. 





Exraacapivany Discoveny.—It @ said that a very humble Preneh. | 


man has found the means of fixing the electric spark for public lighting, 


aod that he can produce @ permanent Game of thirty inches in diameter, | 
| whieh would ght « great part of Paris 


said to be io the apparatus of supply, which must be wolated, as it is 
+) strongly charged (hat @ persom touching ut would be sirwck dead imme- 
deately, 


If pro. | 


The oaly danger attending it is | 


Quebra Panella trom surface has beea stopped, the growed from the bill 
above failing ia faster than the men could remove it, and as the lode docs 
sot rise going weet it would be an endless work, as there is full ten fathoms 
of growad ia height riding the lode; Captain Bennett has, therefore, decided 
on stoppieg the lode as far as it is uncovered, and then drive on the lode, 
carrying on @ stall as close as can be conveniently done ; a stull, sixty feet 
long, 0a8 been completed. The stape betweea the Bahu aod Gamba Miars 
will be laid open by the ead of the week, after which they will recommence 
sinking Champion shaft. Produce from ist to 12th instant, 20754 oltavas. 


Mine Acctpants.—A dreadful explosion of foul air took place on 
Monday week, ‘at St. David's-pit, Lianelly, by which four boys and or8 
man were burnt to death and twenty-six others serioasly injured, It a 
| pears that about twelve o clock at noon, the eafortunate men were - 

ing some food in the pit, during which time the air was mot properly cir- 

culated, consequently the aceident occerred throagh the neglect of the 
| anfortunate pervons that were berned. A verdict of “ accidental death “ 
was returned by the jury.—-Thomas Davies while employed at the Dow- 
lais Works, inewutiously placed his hand in contact with a wheel, which 
instantly cut off two of his Gagers.—Richard Sara, was engaged in re- 
moving « sand hill on the surface of the Perran Consoles mine, be unfor- 
tunately endermined it, when the ehele mass fell and buried him ; the 
| poor fellow wae not d scovered wotil all sigue of life had fled. 
| eae ox Barrose Ameascoa.—It te sakl to have been ascertained by 
' parvey that New brunswick is owe of the mehest Coal dustnets in the workd. 
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SPECIFICATIONS OF RECENT PATENTS. 
{Prom the “ Inventors’ Advocate.”) 
Greenway; Dougias, Isle of Man, certain improvements in re- 
friction in wheels of carriages, which improvements are also appli- 
cable to bearings end journals of machinery, Jaly 3.—The first claim consists 
in the method of forming a ‘‘ cradle '’ for the reception of spheres or rollers, 
pear to which, the arm of the axle is made to rotate, whereby a considerable 
friction is overcome, as the spheres or rollers do not require an axis, and the 
cradle is so formed as to keep them close to the axie. 

In the description of the second improvement, the inventor states that to 
the carriage, oo which the trunnions of a caronna'e are usually fixed, wheels 
are pot used, in order to prevent recoiling. But in bis improvement, wheels 
are put to the carriage, so as to facilitate the movement of the caronnade to- 
wards the port. hole or embrasure; and before the act of firing, the earon- 
nade with its trunnion is moved by the action of a lever from the carringe on 
to thedeck of a vessel to prevent recoiling, and is again restored to the car- 
riage by the same lever, when preparing to reload. 





John Leo Nicholas, Clifton, Bristol, certain improvements in the method 
of coustructing aad propelling carriages on railways or common roads, and 
through Gelds for agricultural purposes, July 1.—The inventor first claims 


the method of propelling carriages by means of legs, and workiog them hy | 


arms or other similar apparatus, mounted on a shalt, and actusted bya mo 


tive power. 
joiat with a pending lever, or leg, with a shoe attached thereto. As the 








Vibrating levers are weighted at one end, the other end has a | 


| 


discs with radiating arms are mace to revolve, the levers or legs are actuated | 


80 as to press agninst the ground and propel the carriage forwards, either up 
hill or on a level 

Second claim is for the method of constructing, applying, and using move- 
able railways or platforms, whilst travelliog over bogs or other marshy 


nds ; such moveable platforms, consisting « f anumber of unconnected | 


8, which are raised up behind, and are carried along the side of the car 
riage, and then let down ia front. 

Third claim is for the method of working the steam-stop or sliver of the 
rotary -engine, and also the manaer of effecting the reverse motion of the en- 
gine, by means of an ex'ra set of valve boxes, each box being furnished wih 
a double set of valves, whi  h may be jastantly brought iato, or put out of ac- 
tion by the hand of the engineer. 

A shaft, with radial arms, is fixed in the centre of aninner cylinder, placed 
within an outer cylinder, aod running concentric therewith, whereby an an- 
nular space is formed between the two. Stops or slid: s are made to work ja 
this space, where steam is almitted, and presses round the piston that is at 
tached to the outer surface of the inner cylinder. The waste steam, in pass 
ing off, works a reciprocating engine, which gives an alternate action to the 
slides or stops ; hence, the steam has its bearing agninst one stop, while the 
other is rising to make way for the piston. The reversing actioa is simply to 
alter the induction of the steam into the valve box. 





NEW RAILWAY LOCOMOTIVE. 

INVENTED AND CONSTRUCTED BY MR, WALTER HANCOCK, OF STRAT. 
FORD, ESSEX, AND NOW ON TRIAL ON THE BASTEBN COUNTIES’ 
RAILWAY. 

One of the principal advantages of this locomotive is presented in the boi 
ler, by which steam of greater power is generated with far greater certainty 
of continued supply, and more perfect safety, than by the boilers now in use, 
either in railway, marine, or stationary engines. This boiler is constructed 
of a number of distinct chambers, each chamber composed of several tubes. 
Each chamber, or rank of tubes, connects with two general cylinders or re 
servoirs—one at the bottom for the supply of water, nd the other at the top 
for the reception and passage of steam, The communications from each 
chamber to the water, steam pipes or reservoirs, have self-acting valves. 
When any leakage occurs, from wear, rents, or other causes, to any one 
chamber, the valves belonging to it close, and are kept to their seats by the 

ressure of the water anu steam contained ia the ocighbouring sound cham. 
$s, and the boiler remains as effective as before, excepting that the surface 

of that one chamber, is thrown out of use, without stopping the engines, and 
perhaps it would not be observed by the engine driver until the end of the 
, when the pressure being reduced by withdrawing the fire, the valve 

would fall from its sent, and point out the defective chamber by the discharge 
of water. In halfan houra new chamber could be attached in its stead. 
In the ordinary locomotive boiler, when any one of its tubes become defec- 
tive, the whole is rendered inoperative by reason of the unchecked comma. 
nication of all the parts with each other, and so it remains until the defective 
tube is repaired, replaced, or plugged, which generally occupies three or four 
hours, and is attended besides with the inconvenience of stopping the train 
until another engine is procured from the next station. 

By adopting the improved boiler no such delay would occur, and the ex- 

se both in fuel and wages, of keeping a number of engines with their 

res up ready to meet such casualties, would be avoided, as well as the risk 

when a tra‘n stops out of time, and having another train brought ja collison 
with it, and the lives of passengers and attendants endangered. 

The great heating surface obtained in a comparatively small space, is like- 
wise a recommendation to this boiler. It is intended to attach a reciprocat- 
ing set of fire bars to it, by which aclean floor of bars can be introduced 
without lowering the fire. The »mall weight of this boiler in comparison to 
its generating power, is another material poiat in its favour, for it leaves 
room for giving sufficient strength to all other parts, without exceeding the 

t total weight of a locomotive. 

Haviog given a genera! description of the power—the engines and ma- 
chinery come next under consideration. 

The engines of the present locomotives are placed horizontally, and are 
thereby very much confined and difficult of access, but in this one they are 
vertical, and therefore the whole of the machinery, pumps, Ac., are open to 
view, can be readily oiled, and speedily detached for repairs; or any portion 
may be put right and secured whilst the engines are working. 

The engines of this locomotive give motion to a separate crank shaft, and 


this communicates the progressive motion to the wheel axle by an endless | 


chain, working over a pulley fixed on each, and which two pullies: may be 
either of equal or differcat diameters, so that advantage may be obtained 
either for speed or power, whichever may be required. This arranwement 
not only allows the whee! axle to be straight instead of cranked, but it aleo 
possesses the advantages of a moderate accommodation or play, by which all 
sudden jerks or concussions of the machinery, &e., are avoided. 

The friction is reduced above one-half, from such large eccentrics, crank - 
bearings, &c., not being required, in consequence of the weight of the ma- 
chinery, boiler, &e., being on straight instead of crenked axles. 

This arrangement aliows the work to be immediately thrown ont, so that 
the engines will work the injection pumps, and get up the fire, without work- 
ing the driviag wheels. By ruoning locomotives about to cffect these pur- 
poses, much of unnecessary wear and tear is incurred, be sides running on the 
rails in the way of trains, Xe. The present locomotive need not stir from 
the spot until the train is attached—the clutch then thrown io, it imme. 
diately starts upon its trip.—Raiheay Times. 





Joixt-Strock Bawkxs.—There is now no expectation whatever that the 
select committee of the House of Commons on banking can make any re- 





port in the present session, and they must content themselves, conse. | 


quently, with the publication of such of the evidence as shall have been 
taken by them up to the time of the adjournment. That it will lead olti 
mately to important changes of some kind in the system of banking in 
this country no doubt is now entertained, as the inquiry, ia spite of every 
kind of vexatious opposition, bas proved of the most searching character, 
and exposed mach of the evil which now prevails, together with the origin 
of it. The publication of the evidence will be looked for with great in- 
terest all ower the kingdom. 

Groveceren ann Baeaketer Canat.—We are glad to be able to 


| 
| 
| 
| 
| 


state that the long-pending arrengements for the settlement of the go | 


vernment debt have been brougist to a satisfactory conclusion. 
recollected that some time agu a peremptory notification ess made to the 
company, to the effect that unless the debt was paid by the Ist of the 


It will be | 


nt month, or satisfactory arrangements made for its liquidation, the | 


ment would take absolute possession of the property and offer it 
for pablic sale. This rather astounding w/fimatwm led to various prepo- 
sitions onthe part of the company, which termineted in a consent by Go- 
Vernment to accept payment by instsiments of 60,0001. at intervals of ten 
a the first instalment to be paid on the Ist of Jaly instant, the second 
1850, and the third and finel one in 1860—<orernment siso agreeing 
to a reduction in the past calculation of interest to 34 per cent., and in 
the future sceruing interest to ¢ per cent. To reise the fret inetalment 
Bsabore, preference shares, bearing interest at 5 per cent., were ieeced 
mest of which were taken ap by the proprietors of the canal, and the re 
mainder by the public. And on Wedneedsy, Mr. Burnes (solicitor to the 
Racheque, Lean Commissioners) aod other etetieomen connected with 
that Pedbic body, attended an ahpowroed geaeiai meeting of the 
» &© receive the monry and 
Mtoe Satisfactory comciecten 


cena! com- 


complete the transection. ehickh was 


ond ihe -roprietore of thee im portent 


commercial undertaking are now therefore relieved from any apprebension | 
of wale. « i their comcern hes « ered setatiity which ' oot 
. : : . , 
Views’ e008. — Gloucveler Journal 
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Ratuway Taxarion.—The daty ow railway passengers in 1840, up 
to the time the committee of the Commons made its report, was 72,7 16/., 
of which 53,000/, was received from the Grand Junction, Great Western, 
Liverpool end Manchester, London and Birmingham, and the London 
and Soath. Western. 

New Banx.—Several gentlemen, at the head of whom is Donald 
Maclean, Esq., M.P., are endeavouring to establish a joint-stock banking 
company in Reading.— Gloucester Chroniele. 

Discovery or Leap One.—As the sexton of , Carmarthen - 
shire, was digging a grave, about five feet from the surface, he came to a 
very rich vein of lead ore, of the finest quality; the vein isa very large 
one, and there are several pieces of the ore kept and shown as 
a curiosity by the inhabitants of Mothvey.— Cambrian. 

Discovery or Tus Antarctic Contineyt.—Aan interesting rather 
than important geographical discovery has this year been made in the 
Southern Antaretic Ocean, of an islacd or continent with a coast of 1700 
miles from east to west, but situated so far to the south as 64 deg. to 66 
deg. ; it will be unavailabie for tillage or settlement, though highly useful 
for seal and whale fishery. The most singular coincidence is, that it was 
discovered by the Freach and Americans on the same day, January 19, 
1840, at the distance of 720 miles from each other. By reference to the 
map, it will be seen the above discoveries are in the longitade of New 
South Wales, and a continuation most probably of the same continent ; 
for a series of large islands was discovered in 1830 by Me, Joba Briscoe, 
of the navy, who, when commanding the brig Twa, on a sealing voyage, 
fell im with the land in lat. 67., long. 50. (that of the Mauritius), and 
coasted it for 300 miles. He was also driven off by severe weather and 
icebergs — Sydney Herald. 














SALE OF GOPPBR ORES ar SWANSEA 
Sampled om the 23d ef June, and sold at Swansea, on the 15th of Julge 
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Cobre ..... 80... MP... OTE. @ Cobre... 2 ae 
ditto.... To .. Me... MR. DF 6 ditt.... @ 
ditto... 72... WB .. OORT Ff) Ri 6, 1 
aitte.... 2... Bg... ML. 6 ditte.. . o 
ditto 0... .. a..le cl ite... w 
ditt... & .. Mh... ME. 18 17 Ft ditto w 
ditto... 78 . rh eat ditt... .. M 
ditto... 114 .. ia . wR. 1 Santiag®.... 10a 
@itta. . O2.. 1 .. HF stl B et am... 
ditto... 6! 208 .. & .. 20 19 U)Valparateo . 67 .. ¢ 
ditto w .. See SS eo d@itte.. . @.. 

TOTAL PRODUCE, 
Cobre... OR... 29 & ©] Santiago .....6 «1 
Chili ox sens O« 4860 11 | Valparaiso ...... 1B 


Total tens, 151¢—Total amount, 4,008 Ie, Gd. 

Copper ores for sale July 99.- Codre 00, ditto 81, ditte 7!, ditto 70, ditte #8) 

aa, ditte )7, ditte a4, ditte a? — Keoekmabon (34, ditte va, ditto lay, dite 

\, ditto TL, ditte S8, ditte #2, aitte 4, ditto ad-— Valparaiso o@, ditte 

itte 32, ditte Alibios (11, ditte |Os, ditte 8)—Santiage el, ditte oA, if 
Liandieio 7s, ditto 4s, ditto 2i— Lackamore Ss, dite 2—Liwydd 4-—Liwgndwdll 

Cuba’, dite &—Tigrony 22—Cronebane 7--Coba 15, ditte 4-—Lianbertiggdt-</ 
Drwsyooed |)—Stmaea Dylhaan |) —Hafed.y Nan le.—Total, 038 tone, 


SALR OF COPPER ORES AT REDAUTH, 
There was NO SALE on Thareday last, the 4th instant, 
Copper ore for sale on Thursday ext, at Pearee’s Hotel, Trare. ety 


Parcets Tresavean, #2), Wheal Jewel, 41°; Powey Console, ait, 


Wood and Uaion, , Cook's Kitehen, 24) Trethelian, aa, Tretedl, 982 ee : 
*: Levant, o@, Carharrack and Wheal Maiden, 74; Wheal Vyvyan, 70, wir. 























Tehidy, 5), Wheal Damee!, 25, Ting Tang, 4. Total, aay tone, 
woek at Pearoe’s Hotel, Trato, Mines 
















































= Copper ores for sale on Thereday ad 
PURCHASES OF COPPER ORES AT REDRUTH. Paroels.--Consols, 1145, Untied Mines, 422, Tresavean, ai! a0, 
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BANERUPTOY BALA RGR, 
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